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PREFACE. 
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'T^HE general inadequacy of the systems of accounts in use by 
many publishers to meet the exigencies of the business has 
induced the author to undertake the following small work in 
the hope that some hints will be gathered therefrom which 
may be conducive to the establishment of a thoroughgoing 
system. 



*-* In no business more than the one in question does the 



f\ necessity exist of maintaining a proper record of transactions, 



and, moreover, one which must possess at the same time the 
ri qualities of efficiency of detail involving only a minimum of 

labour. 

And yet, to my own personal knowledge, some of the firms 
^ never even balance their books at all, and the inaccuracy of 

some of the results obtained has only been exceeded by their 
extreme and manifest absurdity. 

The fact that the interests of the author are closely involved 
with those of the publisher and that the accounts rendered by 
the latter are to be accepted with confidence and good faith by 
the former, adds further to the necessity of accurate and 
adequate bookkeeping. 
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VI PREFACE. 

Although the experiment of attempting to combine in one and 
the same person the functions of both author and publisher has 
signally failed ; it is not too much to presume that authors 
themselves feel not a little interested in the commercial aspect 
of publishing, especially in regard to the manner in which 
the books of publishers should be kept. 

Those salient features to which the special attention of 
accountants will be chiefly directed, such as the valuation of 
Copyright, the Publication Account, Agreements, &c., have been 
particularly emphasised and treated very fully. 

An elementary knowledge of the general principles of double 
entry has been presupposed ; hence, in the illustrations I have 
been enabled to dispense with numerous details that are 
common to all business. 

The technicalities involved in publishing render some 
experience necessary for the thorough mastery of the accounts, 
but even to those not possessing this I trust this book will be of 
some assistance. 

C. E. ALLEN. 



CONTENTS. 



PAGE 

Part I. : — 

Nature of the Business — Method and Organisation 

of the Book Trade — Books-^Eoutine — Nature of 

• the Ledger Accounts — Stocktaking — Balancing 

— Analysis of Subsidiary Books 1 

Part II. :— 

Worked Example of Typical Transactions... ■... 47 

Part III. :— 

Copyright — Definition of Literary Property — 
Peculiarities of its Nature — As a Monopoly — 
Circumstances which aifect the Value of Copy- 
right — Duration and Term — Copyright Act ... 91 

Part IV. :— 

(a) Magazine Accounts, involving the Treatment of 

Printing Plant, Wages of Compositors, etc. ... 113 

(b) Outline Forms of Agreement between Author 

and Publisher 117 

(c) Electros, Stereos, List of Assets '. 120 



PUBLISHERS' ACCOUNTS 



PART I. 



Natube of the Business— Method and Oboanisation of the Book 
Tbade — Books— Routine — Accounts— Stocetakino-^Balancino. 



HTHE publishing business is essentially one of ramifications 
and intricacies, inasmuch as it combines the transactions 
of wholesale purchaser, producer, and seller. Furthermore, 
a peculiarity is added by the intangible nature of the property 
dealt in, namely, copyright. This, while possessing the 
essential qualities of a property, i,e., it can be bought, sold, or 
assigned, is simply a right which consists in the multiplication 
and production of copies of any written article or book. 

It depends for its value, not altogether on any intrinsic 
quality, but on the considerations of the public taste, the 
author's reputation, and the absence or presence of any com- 
petitor. In many cases it becomes a monopoly, and in pro- 
portion as it approaches this, provided that no other 
circumstances exist to affect it, its value is enhanced. The 
business — at any rate, as far as English publishers are con- 

B 



2 PUBLISHERS' ACCOUNTS. 

cerned — is further complicated by the vexed qaestion of the 
numerous discounts allowed to the book trade, the conditions 
and methods of which are in a state of an almost hopeless 
muddle. 

The initial difficulty began when a certain enterprising 
bookseller offered his books for public sale at 25 per cent, 
under the published price, contenting himself with the small 
margin remaining. The practice grew, and has now become 
compulsory, with such serious consequences to the smaller 
country bookselldra, as the bankruptcy returns of the past 
ten years will amply indicate. This competitive movement 
has in turn affected publishers, who have, in the majority of 
instances, been forced to oifer, in the case of a large propor- 
tion of stock, additional discounts, and even half-price terms, 
to the bookseller. A re-organisation is consequently much 
needed, and in this connection a few hints might well be 
taken from our neighbours, the Germans, whose trade 
methods remain in principle what they have long been, and 
with very satisfactory results. 

The two considerations which form the basis of their trade 
are the fixed selling price, and the right of the retailer to 
return unsold books. The first, in conjunction with the 
Allowance of very long credits, has given a powerful impetus 
to the growth of retailers everywhere, and it has been com- 
puted that at the present time one bookseller exists for every 
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6,000 inhabitants. Bence this means a small advertising 
bill for the publisher, as all new works are sent out on sale, 
in conjunction with a number of inexpensive circulars, which 
latter afford the means of a connection between a bookseller 
and his customers. The retailer follows this up by further 
circulating the book itself amongst Ukely purchasers, by which 
means they become better known than through any amount 
of advertising. Accounts are settled once a year, and dis- 
counts are fixed according to the nature of the work, varying 
from 25 per cent, on scientific to 40 per cent, on juvenile 
works. To get rid of a scientific work in this country is, in 
numerous instances, as bad as flogging a dead horse, and the 
enormous number sold in Germany is too well known to need 
remark. It is accounted for by the fact that the most of the 
retailers are moderately intelligent. 

The selling price, viz., 5 per cent, for cash, is rigidly main- 
tained by an organisation of the trade which regulates the 
dealings inter se and with the public. When English publishers 
will unbend and a joint institution is formed consisting of 
representative publishers and booksellers, some definite settle- 
ment may be looked for.* 

The publisher stands in a fourfold relation, viz., to author. 



* At the time of going to press a proposition has been made to the 
effect that all booksellers who refuse to conform to the decision of a joint 
committee and sell to the public at a price fixed by the committee should 
be boycotted. This view of the case may lead to a probable settlement. 

b2 
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producer, bookseller, and public ; and whatever qualities ^ 
must be possessed by him in the way of an accurate discern- 
ment of public taste and literary judgment, his business 
abilities must be equally paramount. 

His transactions consist in : — 

1. Dealings with authors and artists. 

2. Buying and selling goods on credit and for cash. 

3. Beturning disapproved goods. 

4. Eeceiving disapproved goods. 

5. Cash and bill transactions. 

6. Advertising. 

To record these transactions effectively, a thorough-going 
system of bookkeeping is necessary, which should possess the 
quality of efficiency of detail, involving at the same time only 
a minimum of labour. Unfortunately for publishers, however, 
their reputation in regard to accounts is not one of the best, 
and nothing really uniform will be found to exist in the 
systems adopted by them. The use of makeshift accounts is 
excessively detrimental to this particular business on account 
of the peculiarities pointed out above, and is generally 
recognised when it is too late. 

The present system which is in existence in some of the 
leading firms will be found to be capable of meeting all the 
requirements of the business, the difficulty respecting the 



> 4 



PUBLISHERS ACCOUNTS. O 

treatment of copyright being adequately met by the Publica- 
tion Account and the Copyright Ledgers. Where these have 
been adopted, the accurate determination of the state of 
affairs has been facilitated in a wonderful degree, rendering 
obsolete the old-fashioned valuation sheets with their insepar- 
able accompaniment of so much wasted time and trouble, and 
those members of the profession who have had an opportunity 
of testing their operation have commended them in the highest 
terms. The Copyright Ledgers, together with the Publication 
and Trading Accounts, form the groundwork of the system, 
to which all the subsidiary books and accounts are tributary, 
this unique arrangement being the result of a careful 
examination and comparison, founded on an accurate knowledge 
of the business. 

It is unnecessary to point out the inadequacy of the 
single-entry method to record and methodise the trans- 
actions of any complex business, hence nothing more will 
be said of this except to mention that this system is only 
adapted for the retail business of bookselling. 

To record the affairs of a publisher the following are the 
books in general use or are recommended: — 

Day Books. Miscellaneous Publication Book. 

Cash Book. Paper and Printing Book. 

Invoice Book. Advertising Book. 

Bill Book. Stock Book. 
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Journal. Cuttings Book. 

Trade Ledgers. Cash Sales Book. 

Private Ledger. Counterfoil Book for Cash Sales. 

Authors' Ledger. Printing, Binding 

Petty Ledger. Paper and Advertising , 

Copyright Ledger. Petty Cash Book. 



Order Books. 



Day Books. 

The ordinary ruling with double cash columns is usually 
adopted, and the books are conveniently divided into sets, one 
to be used on alternate days by the bookkeeper while the 
other is being written up from invoices. The discounts 
attached to the several items are conspicuously marked in red 
ink, to catch the eye when posting. It is the general custom 
to -total and agree Day Books once a month. 

Gash Booh 

is generally in the triple form, consisting of three money 
columns for cash at bank, ofl&ce, and discount respectively. 
Where payments are only made by cheque, the second, of 
course, is dispensed with. 

Journal. 

This, as in most other businesses, is a most important book, 
ranking, in fact, with the Ledgers themselves, and whatever 
value the current controversy respecting its retention may 
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have for some trades, its value to the publisher is of the 
highest degree. Its various uses may be briefly mentioned :«• 

1. As a medium for entries which cannot be passed through 
Day, Bill or Gash Book, such as opening capital, closing, 
profit and loss, cancellation, transfer and copyright entries. 

2. As a medium for the generalisation of a body of details to 
facilitate the posting of the Ledger and to save time. 

3. To serve as a check on all work done, and last, but not 
least, to ensure absolutely accurate results. 

The practice adopted on the Continent of posting every item 
through the Journal, however, is not recommended, as a body 
of the trade details of buying and selling are more 
conveniently assigned to other mediums. Eliminating these, 
however, there are in the publishing business a large number 
of transactions which call the book into daily requisition and 
justify its use, apart from the valuable check afforded on 
Ledger entries. 

Invoice Book, 

A few firms adopt the practice of posting directly from 
invoices or an Invoice Guard Book ; but, as they are very 
numerous in the business in question, and to prevent their 
being damaged or lost, the following form of Invoice Book is 
adopted : — 
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The classification of the columns are regulated by the more 
important Bought Ledger Accounts, and are extended in a 
large concern to admit of further details, such as, for instance, 
where no Advertising Book is kept, the subdivision of 
advertising into : — 

Advertisetnents in Own Publications. 

Periodical Advertising. 

Postal Advertising. 

In the case where a magazine is being published in addition 

to other books, separate columns are reserved for its exclusive 

expenses. 

Trade Ledgers, 

There is nothing in particular to remark about these 

except that, on the debit side, two or even three cash columns 

are conveniently used for the various discounts, and at the 

balancing periods the Ledger is then ruled off as' in the 

following example : — 

Terms : 3 months, 10 %. 
John Menzies, Edinburgh. 
10 % net. 



1890 

Apl. 1 

» 2 

n 5 
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M n 
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By Gash and 
discount 
£20 12s. 
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Authors* Ledger, 

This is reserved for recording work done by and payments 
due or made to or by authors, artists, etc. The accounts are 
generally satisfied by payments from the author, where the 
book is published at his expense and risk, until it becomes 
payable. 

Private Ledger 

contains such accounts as Capital, Interest and Discount, 
Trading and Publication Accounts, Profit and Loss, etc. 

Stock Books or Ledger, 

This, as its name implies, is a record of sales, stock, etc. 
Several forms of ruling are in use, but, for its essentials, it 
should contain in the first column the number of sheets, of a 
given publication, dehvered from the printer, and wrappers (if 
any). The second column is reserved for the number given 
out to be bound, and the third the number of volumes 
delivered by the binder, the differences showing the imperfec- 
tions. On the opposite page should appear a record of sales 

* 

and consignments, the particulars being supplied by vouchers 
from the trade counter in the case of cash sales, or from the 
stockkeepers when copies are required for credit orders. A 
loose system extensively prevails, however, of ignoring this 
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function of a Stock Book, and relying merely on the 
differences at two successive stocktakings to ascertain the 
number disposed of. This cannot be too strongly deprecated, 
for in the interests of both author and publisher some sort of 
check should exist on all removals from stock. 



Miscellaneous Publication Booh 

contains a record of all books sent for review, presentation, to 
author, public libraries, or that have been jobbed off, and the 
price. Another column records the number of the books out 
on sale. In making up the accounts of a given publication, 
all these items, with the exception of the number jobbed off, 
are deducted from the actual sales as shown by the Stock 
Book. 

*• Robinson Oeusoe." 



Oa Sale 



G-ratis 


Author 


Reviews 


Public 
Libraries 


Jobbed ofi 












£ s d 



Total 



Paper and Printing Booh. 
This contains all particulars respecting the size and number 
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of pages of a given book, together with details as to cost of 
composing, printing, pressing, and paper, &c. It is customary 
to enter up these items from the invoices before they are 
entered in the Invoice Book. 



" Robinson Crusoe." 

1st edition of 350 pp., crown 8vo. 

Messrs. Clowes & Son. 

Composition sheets pages 

Corrections 

Casting sheets of pages @ 

Working reams @.. 

Pressing reams @. . 

Binding 

Sundries 



@. 



Paper 



. reams < 



@ 



£ s d 



Petty Ledger. 
For retail items, which, in this business, are numerous. 



Copyright or Plant Ledger. 

Although, as before explained, these Ledgers are used by 
one or two of the leading firms only, their general adoption is 
strongly recommended, as their superiority over the old form 
of valuation sheets for retaining a permanent record of the 
worth of copyright, stereos, moulds, illustrations, &c., and for 
showing their current value, is inestimable ; and, moreover, at 
balancing periods, they save the trouble of going over the 
same process time after time. 



PUBLISHEBS' ACCOUNTS. 13 

A specimen ruling is given, and it will be noticed that the 
debit side is reserved for the prime cost and any appreciation of 
worth, while on the credit side are made the entries of sales 
of copyright, &c., and depreciation; the balance brought 
forward representing the current value of the book. 

The data is supplied from the Journal, in a manner which 
will be subsequently explained. 



J 
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Dr. 



Date 



1870 
April 1 
June 30 



COPYRIGHT 



Title of Book, 



To Sundries 

,, Appreoia 
tion 



Fo. 



J 
460 



July 1 
Ang. 1 



To Balance.. 

„ Profit and 
LossA/c. 



Copy- 
right 



£ sd 
100 



Compo- 
sition 



490 20 



J 
201 



£ so 
40 



Moulds 



£ 8 d 
6 



Stereos 



£120 



£40 



120 40 



30 



£150 



£40 



£5 



6 



£6 



£ s d 
8 



Illus- 
trations 



Total 



£8 



8 



£ s d 
20 

5 



£25 



£ sd 
173 

25 



£198 



26 198 



£8 



3 



£28 



33 



£231 
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LEDGER. 
Cr. 



Date 




Po. 

• • 

J 
201 


Copy, 
right 


Compo- 
sition 


Moulds 


Stereos 


Tllus- 
trations 


Total 


1870 
June 30 

Aug. 1 


By Balance 

By G. Bell & 
Son (for 
disposal 
of Plant) 


£ sd 
120 


£ s d 
40 


£ s d 
6 


£ s d 
8 


£ sd 
25 


£ sd 
198 


£120 


£40 


£5 


£8 


£25 


£198 


150 


40 


6 


8 


28 
£28 


281 


£160 


£40 


£5 


£8 


£281 
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Advertising Bock. 

Where much advertising is done, columns in the Invoice 

Book will be found to be insufficient, a separate record 

becoming necessary. The appended ruling is the one in 

common use : — 

" BoBmsoN Cbusoe." 



1886 




£ 


8 


d 


Jan. 1 


The Times .. 


10 








>f 


Daily Telegraph 


5 








»» 


Saturday Review .. 


1 








6 


AthencBum , . 


1 








*» 


Publiehers' Circular, . 


1 








Feb. 1 


Bookseller 


1 









Voucher copies or cuttings of all advertis^ements are 
generally obtained and pasted up in a book reserved for the 
purpose, iihe cost and number of insertions being stated under- 
neath. At balancing periods the space occupied by each book 
is calculated and apportioned to its respective account in the 
Advertisement Book or column : — 



New Novels. 








" Seats of the Mighty ". . 


• • 


6/. 


16/ 


••This Mortal Coil" .. 


• • 


8/6 


15/ 


"Treasure Island" 


• • 


6/. 


15/ 


"Jude the Obscure" .. 


• • 


6/- 


15/ 


<& Co., 


Publishers 









Daily Telegraph, Jan. 1 1886 . . £5 



J»tJBLISHERS' ACCOUNTS. 17 

. The total of the Advertising Book is journaHsed, Advertising 
Account being debited. The space occupied by authors' 
books in advertisements is also carried up to authors' 
debit through the Journal. 

The other books in general use, such as the various Order 
Books, Cash Sales, and Petty Cash Book, call for no special 
remark ; and the various accounts, together with their 
functions and application to the various operations met with 
in the publishing business, can now be considered. It will 
be advisable, however, at this stage, to briefly review the 
various transactions involved in the production of a book, 
these operations forming the productive part of the business 
as distinct from the trading. They are as follows : — 

The arrangement with the author, being either : — 

(a) Assignment or sale of copyright to the publisher 

for an agreed amount. 

(b) Eoyalty to author on sales. 

(c) Half-profit arrangement. 

(d) One edition arrangement. 

(e) New edition arrangement. 

(/) Publication at author's expense and risk. 

(a) Under this form of agreement the author agrees to 
write a book and assign all his rights in it to the publisher 
for an amount. The author's interest in the book ceases 
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unless new editions, involving additions or alterations, are 
contemplated. This method is generally adopted for snch 
publications as prize, gift, and children's books. 

(b) The author retains copyright in the book, the considera- 
tion or royalty being in respect of the exclusive privilege of 
publication, generally for a given period or a given number of 
editions. 

When the question of a transfer of publisher arises, a con- 
sideration is paid by the new publisher for the stereos, when 
such exist, governed by the saleable value of the book. Other 
arrangements are generally regulated by the agreement. 

(c) This arrangement is by far the most common one, as it 
admits of an equally fair remuneration to both parties con- 
cerned. The cost of production is first satisfied out of the 
sales, subsequent profits being equally divided between 
author and publisher. Ten per cent., however, is generally 
deducted by the latter as an indemnity against bad debts, &c. 

(d) and (e) A sum paid for the privilege of publishing one 
edition of a book. 

(/) The publisher undertakes the production and travelling 
of the book in consideration of a commission, the author 
paying all expenses. The commission is exacted on the 
Paper, Printing, Binding and Advertising Accounts, as well as 
on all sales, as the author is using the credit and reputation 
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of the firm in connection with producing, as well as in selling, 
the book. This form of agreement is usual in the case of 
scientific and philosophical works, with authors of small 
repute, or in cases where it is an even question as to the 
success of the book. 

All liabilities of a publisher to an author are joumaHsed 
and posted to the credit of the account in the Authors' 
Ledger. 

Once the agreement has been concluded and the MSS. 
delivered, it is placed in the hands of the printer, the paper 
being simultaneously ordered. When the invoices are 
received, the particulars are recorded in the Paper and 
Printing and Invoice Books. The printer delivers usually a 
portion of the sheets to a binder, and the remainder to the 
pubhsher, such deliveries being checked and noted in the 
Stock Book. The cost of binding is recorded in the Invoice 
Book. 

Orders for advertisements are then placed ; gratis, review 
and library copies sent ojit, and the book is ready for sale. 

The former are noted in the Advertisement Book, or 
advertisement column in the Invoice Book, and the presenta- 
tions are entered in an account for the book opened in the 
Miscellaneous Publication Book. Orders, as they are received 
from customer or traveller, are booked out of stock, a voucher 

o2 
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being made out for entry in the Stock Book, while the invoices 
are recorded in the Day Book. Where any books are sent out 
on sale it is customary to pass the entry through the Day 
Book as a sale, marking it, however, 0/S. A note is also 
made in the column provided for the purpose in the Miscel- 
laneous Publication Book, so that the deficiency in the stock, 
when the time arrives for making up the account, may not be 
allowed for as a sale. 

A General Consignment Account is usually opened for 
customers abroad or in the Colonies. 

Eeturns, cases, &c., are generally noted in a book set apart 
for the purpose, or else passed through the Day Book in red 
ink. 

This in brief is the modics operandi of the business, and the 
various transactions and arrangements having been entered 
up in the subsidiary books, the next question is that of the 
accounts in the Ledger which are rendered necessary, in order 
that the record may be completed to sufficiently realise the 
end in view, namely, the determin^rtion of profit or loss, the 
value of the assets, and the amount of liabilities. 

The two most important accounts, and to which both sides 
of the business converge, are the Publication and Trading 
Accounts. 

The other books in general use needing no special remark, 
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such as Printing and Binding Order Books, Cash Sales Book, 
&c., the various accounts — their functions and application 
to the various operations met with in the publishing business 
— can now be dealt with. 

Publication Account, 
This account, which is usually opened in the Private 
Ledger, is, as its name implies, employed for the purpose of 
colligating all the particulars connected with the actual 
publications of the firm at their expense and risk. It should 
be debited with all charges and expenses incurred for : — 

Copyright. 

Editing. 

Illustrations (artists' fees). 

Composing. 

Paper. 

Printing. 

Binding. 

Moulding; 

Stereotyping. 

Electrotyping, &c. 

With regard to the first three items, they are posted directly 
from the Journal by such an entry as for example : — 

Dr. Cr. 



1890 




£ s d 


£ a d 


Jau. 1 


Publication Account 


100 


X 




J.Q A,tSjt .. .. .. .. 


• • 


100 




For copyright of So-and-so, as per 








agreement. 
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The item of paper will also be posted from a Journal 
entry transferring the amount from the Paper Account. 
Example : — 

Dr. Cr. 



1890 




£ s d 


£ s d 


Jan. 1 


Publication Account 


25 






To Paper Account 


• • 


25 




For . . reams quad-demy, 601bs., 








used for book. 


• 





The remainder of the charges will have been gathered from 
the invoices and passed through the Invoice Book, under the 
column heB,ied Publication, B,nd as the totals only of the Invoice 
Book axe journalised, there will be one comprehensive item 
embracing these charges for the month, quarter or half-year, 
according to the interval at which the Invoice Book is totalled. 
An example of such an entry : — 

Dr. . Cr. 



Date Publication Account 

To Sundries . . . . x 
For charges incurred during the 
month (or quarter, as the case 
may be) on account of publi- 
cation, the iudividual items 
having been posted to the credit 
of their respective accounts. 



£ s d 
2,000 



£ 8 d 
2,000 



Thus, at the end of a given period, say a year, there will 
exist as a total on the debit side of this account the whole 
amount expended on the production of new books. The 
credit side of the account should be used for any contra or 
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transfer entries that may become necessary owing to error or 
alteration. 

On looking a little more carefully into these items under 
consideration, an obvious distinction becomes manifest, 
namely, that some items represent outlay in plant, while 
others affect only trading ; in other words, while some will 
directly affect capital others will only affect profit and loss. 
Of the former will consist the items of : — 

Copyright or editing. 

Illustrations. 

Composing. 

Moulding. 

Stereos and electros. 

While of the latter will be : — 

Paper. 

Binding. 

Machining. 

The first set represent the publisher's capital or rights, the 
latter being mere absorptions of profit and loss. Their 
destinations are, therefore, obviously different; the .first set 
must remain as a permanent record of capital outlay, the 
others must be assimilated by the Trading Account. 
In other words, there is no trading in respect of copyright. 
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plates, or illustrations, but only in the product of these things. 
A precisely analogous feature is offered by the consideration 
of machinery ; the publication items really represent the 
means by which the book is produced, not the book itself. In 
determining the published price of a book, such items, of 
course, form the basis of the computation, but in the valua- 
tion of sheet stock at balancing periods the constituent items 
will be formed only of the cost of paper and machining, as the 
other outlay, in connection with the production, will be valued, 
not as stock, but plant. Too much attention cannot be 
paid to this distinction, as much confusion and invariably 
false valuations are met with where the attempt is made to 
subdivide the whole of the cost of production into tbe number 
of sheets to arrive at the stock value. The method, although 
very much in vogue, is very slipshod, and in the long run 
utterly unreliable. 



This distinction having been established, as the individual 
books are published, the Publication Account must be relieved 
of the cost of paper, binding, and printing, and they must be 
debited by a Journal entry to the Trading Account thus : — 



Dr. 



Cr. 







£ s d 


ii s d 


Date 


Trading Account 


60 






To Publication Account 


• • 


50 




For paper, printing, and binding 








copies of 
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The other items will be transferred in the same way to the 
account of the book in the Copyright Ledger, where they will 
afterwards be subjected from time to time to the various 
fluctuations of depreciation or appreciation, according to the 
future success of the book. Example : — 







Dr. 


Cr. 






£ s d 


£ s d 


Date 


** Kobinson Crusoe " 


170 






To I*ublication Account, viz.: — 


• • 


170 




Copyright .. .. dBlOO 








Composition . , 50 




. 




Stereos . . . . 15 








Illustrations . . 5 








For items transferred and posted to 








their respective columns in the 








Copyright Ledger 







The Publication Account at the end of a given period 
presents somewhat the following appearance : — 
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It may be seen that the Publication Account serves two 
purposes, (1) to show at a glance the total amount expended 
during a given period on publication ; (2) the value of hooks in 
^progress at the time of balancing. Suppose that a publisher 
expends during a year £5,000 on publication, the value of 
books actually published and ready for sale on that date may 
only be £4,000, as exhibited by the credit side of his Publica- 
tion Account, the balance showing the value of the books in 
course of production. 

Trading Account, 

Under this heading all particulars of trading are brought 
together on one side and compared with purchases which 
figure on the other, the difference being the gross profit for the 
year. 

Most publishers not only bring out books at their own 
expense and risk but also at the sole expense of the author, a 
certain commission (generally 10 per cent.) being chargeable 
on the sales. In addition, the books of other houses are often 
taken over on commission, or collected and bought for expor- 
tation or convenience of customers. The Trading Account, 
therefore, will record the following types of transactions : — 
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Dr, Trading Account. 


Gn 




£ s d 




£ s d 


Value of Stock at com- 




Cash Sales 




mencement 




Credit Sales 




Collecting 




Amounts due from authors 




Returns 




for publication . . 




Expenses incurred for the 




Returns 




production of authors' 
books 




Contra Entries 






Value of Stock on hand at 




Cost of Paper, Printing and 




termination of given 




Binding for period, 




period 




transferred from Publi- 








cation Account . . 








Contra Entries 








Miscellaneous Purchases . . 




« 




Royalties 








Balance— Gross Profit 









The items marked Eeturns are posted periodically from the 
Day Book or Returns Book by a Journal entry, while contra 
entries, royalties, and amounts due to or from authors will 
originate from the Journal itself. 

• Paper Account, 

The items representing the quantity qf paper bought are 
entered in detail in the Paper and Printing Book, afterwards 
appearing in the Invoice Book, the comprehensive item from 
the latter being debited to Paper Account in the Ledger. As 
paper is requisitioned for various volumes the valiie of such 
paper is credited to Paper Account, and debited to Publication 
Account. The purpose of making this item appear under the 
latter heading has already been explained. As the quantity 
of paper actually consumed for a given volume seldom or 
never exactly coincides with the quantity ordered, there is 
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generally a balance at the various printers termed over-paper. 

The difference between the debit and credit sides of the Paper 

Account shows the value of this over-paper. 

Where no stock of paper is kept at the printers, i.e., where 

only the exact quantity, as required for each separate book or 

number of a magazine, is ordered, the Paper Account and 

special column in Invoice Book may be dispensed with, and 

the items in this connection be charged tinder the heading of 

Trading Account. 

Advertising Account. 

This shows the sum expended on advertising, but not with 
respect to any particular book. The items are debited by a 
Journal entry from the Invoice Book, and are generally 
classified according to : — 

Advertisements in newspapers. 
Advertisements in own publications. 
Postal advertising (circulars, postage, &c.). 

This account is periodically relieved of those items which 
consist of money expended for the advertising of authors' own 
books, they being debited to the account in the Authors* 
Ledger, plus commission. As advertising is a trade expense, 
the balance of this account is transferred to Profit and Loss. 

There is one exception, however, and that is the amount 
expended for the insertion of a list in the Dictionary of 
Current LiteraturCy a standard work of reference in which 
all publishers are represented. Suppose that £250 is ex- 
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pended in catalogaes for insertion in this work of reference, 
some bookkeepers debit this amount straight away to Profit 
and Loss. But a moment's consideration will show this course 
to be strictly inaccurate, the proper way of treating it being : — 



JOUBNAL. 



Dr. 



Cr. 



Date 



Current Catalogue A/o. .. Dr. 

To &Co. .. 

for printing trade catalogues 



£ B d 
250 



£ s d 
250 



and then to write the item down gradually. For, obviously, 
the expenditure is not without value to the publisher, as the 
Dictionary of Current Literature is a standard of reference for 
five years, and it is therefore unfair to charge the whole 
amount against one year's profit. This item finds an analogy 
in the Preliminary Expenses Account of a limited company. 
It may, therefore, figure among the assets on any Balance 
Sheet produced before the particular edition of the catalogue 
is obsolete, by which time it should have been gradually 
depreciated to nil. 

The above accounts are those which are really characteristic 
of the publishing business, the remainder being simply 
of the general commercial type, and consequently call for no 
special consideration. 

Operations Involved in the Bendering of Accounts, 
Accounts are rendered to trade customers either quarterly 
or half-yearly, more generally at the latter interval. They are 
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nothing moYe or less than facsimiles of the Ledger 
Account. 

Authors' accounts are generally rendered annually, and fall 
into two sections, viz., authors to whom a royalty is payable 
on the sales, and authors whose books are published at their 
own expense and risk. 

For the making up of the latter class the account in the 
Authors' Ledger is used as an index, the Paper and Printing, 
Stock, Advertising, and Miscellaneous. Publication Books 
supplying details. The commission chargeable by the publisher 
on the sales is debited to author, and credited to Profit and 
Loss, by a Journal entry. With regard to the former class 
the account is made up from the same books and the royalty 
calculated. Author is then credited, and Profit and Loss is 
debited, by a Journal entry. Such entry in Profit and Loss 
Account usually consists of one comprehensive item, the 
individual credits being, of course, posted to their respective 
accounts. Example : — 



Dr. 



Cr. 



Date 


Profit and Loss Account . . JDr. 
To Sundries . . . . x 
(enumerated) 
for royalties due on sales for the 
year 


£ s d 
1,500 

• • 


£ s d 
1.500 



. The forms of account rendered to author are as follows, the 
first where the book has been published at author's account 
and risk, the second the usual royalty statement : — 



PCBLI8H£B8 ACCOUNTS. 



. II . S'33 &i 



S4III 

g:,-. 



5'^ 

o|s. 



a.3- 






PUBLISHERS ACCOUNTS. 



3S 



Author's Account No. 2. 



No. of Copies 



Pbesekted 
To Author .. 
„ Author's Friends 
„ Public Libraries 
,, Beviews, &o. . . 



No. on hand Bound 
„ Quires 
Sale with Agents . 
Leaving sold as under 



n 



'» 



By Royalty. . 



copies 



£ s d 



£ s d 



Stock-taking, 

This operation becomes necessary whenever it is deemed 
advisable to test the state of affairs, and to ascertain the 
amount of profit realised on the trading for the period. 

On the care with which the valuation is conducted depends 
the accuracy of the final result, and in the many detailed 
calculations which are necessary in the valuation of a 
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publisher's stock, a very easy loophole exists for the exaggera- 
tion of the state of affairs. It is therefore advisable that 
particular attention be paid to these extensions and that none 
are allowed to pass unchecked. 

The distinction that exists in regard to the items which 
make up the cost of production of a book has already been 
pointed out, so that it will be readily seen that only the 
Trading Account items provide the data for calculating the 
value of a printed sheet. 

In a book which is generally assigned for the purpose, the 
number and variety of printied stock are noted down, and the 
results therein checked with the figure in the Stock Book. If 
they coincide, the record of presentations and sales has been 
-correctly kept, and the stock has been properly taken. 

In those firms where no vouchers are kept and entered of 
removals from stock, no such check exists, and number of 
copies sold consists in the difference in two successive stock- 
takings, obviously a very unsatisfactory method. 

The sheets of each book and the bound stock have now to have 
a value assigned to them, a proceeding which necessitates firstly 
the division of the stock into two sections, viz., books of which 
stereotype plates exist and books which have not been 
stereotyped. 
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With regard to the first section, the value is simply reckoned 
on the Trading Account items, obtained from the Paper and 
Printing Book, which consist of the cost of machining, 
paper, and in the case of bound stock, binding. The other 
items which go to make up the cost of production do not 
directly affect the Profit and Loss Account, as there is no 
trading in respect of them, and consequently have no part in 
the Trading Account and a fortiori in the valuation of stock. 
Supposing that in the case of a 6s. book the copyright, 
composition and stereos cost £200 and the machining and 
paper £45, the value of the sheets would be simply the latter 
item, viz., £45. So that supposing 2,000 copies had been 
printed, the stock would be valued at the rate of 5fd. per 
copy, and where any portion had been bound, the cost of 
binding, per copy, would be added. The copyright items are 
valued quite independently, and is a much more delicate 
operation, and the only relation existing between the two 
results is in the case where the copyright* is valueless on 
account of competition or unpopularity and when the sales have 
consequently fallen to nil, in which event there is no justifica- 
tion for attaching any except a waste paper value to the stock. 
Circumstances might arise, however, which would have the 
effect of re-instating the value of a book, as, for instance, the 
revival in popularity of some neglected topic. But even then 
it would be in consideration of the copyright items being 

d2 
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enhanced in value that the stock would become of any value. 
So that the matter can be stated thus : — 

Sales affect the value of Copyright and Composition ; 
on the latter depends whether the slieets are worth 
what they cost, or nothing. 

By treating the matter thus stock is either worth what it 
cost, i.e.f Trading Account items, or nothing at all, and 
although the publication items may fluctuate in value in con- 
sideration of sales, or market influences, while any demand for 
the book exists at all, the sheets are worth precisely what they 
cost. 



The published price of a book 
is based on 

The value of stock on hand 



Total cost of production, 

Machining, 

Paper, 

Binding. 



With regard to books that have been printed from type, i.e., 
where no plates have been cast, the above considerations do 
not apply, as no property exists in respect of the composition 
apart from the book itself. Hence, in the valuation of such 
stock, the whole cost of production must be divided into the 
number of copies printed in order to obtain the basis on which 
the value is to be calculated. In this case the exhaustion of 
the stock means the exhaustion of the means of further pro- 
duction, and no asset remains in respect of composition when 



stand as property items 
in the books. 
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the whole of the edition has been sold. Where any copyright 

exists in such books, however, it is treated in precisely the 

same way as for other books, i,e,, it is valued and figures as 

an asset in the books. 

Illustrations, such as lithographed plates, zinco and process 

engravings generally, are valued in the same manner as 

books. 

Artists* fees 

Engraving or process work 

Paper and pressing = value of stock. 

The stock on hand of catalogues are never valued, as the 
cost of production is treated at once as a working expense and 
debited to Profit and Loss. 

It should be particularly noted that all books out on sale 
that have not been debited to the consignee must be included 
and valued in the stock. 

Balancing, 
The uses served by the Trial Balance are — to show that the 
books have been correctly written up, to show the differences 
of the Personal Accounts when all allowances, bad debts, &c., 
have been written off, and to show the balances of all Expenses 
Accounts before being actually transferred to the Profit and 
Loss Account. 

Before the Trial Balance can be taken out, therefore, the 
totals of the Day, Bill, Cash, Petty Cash and Invoice Books 
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must be transferred to their respective accounts in the 
Ledger by means of a Journal entry, all depreciation or appre- 
ciation charges made, all expenses charged up and any doubtful 
items charged to a Suspense Account. 

The totals of Ledger Accounts then should agree with the 
totals in the Journal columns, and when such agreement has 
been effected the closing entries can be passed. 

In large concerns, however, this agreement is not generally 
effected at the &rst attempt on account of errors which may 
exist in the casting of the subsidiary books, in the posting, or 
in the actual taking out of the Trial Balance. The labour 
involved in locating these errors is often very considerable, and 
to shorten and facihtate the process a system of monthly 
agreement is often adopted, by which the work is checked as 
it is done. 

The operation is conducted as follows:— An abstract is 
made daily from the various subsidiary books of entries as 
they fall into different Ledgers, such as Country, Town, or 
Export; another being made from the Ledgers, arranged 
according to the source of the items, i.e., whether they are 
derived from Bill, Cash, Day Books, or Journal. 

At the end of each month these abstracts are totalled, and 
if they agree inter se the work is correct. 
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Subsidiary books are abstracted to yield totals in regard 
to:— 

1. Country Ledger. 

2. Town Ledger. 

3. Export Ledger. 

4. Authors' Ledger. 

5. Copyright Ledger. 

Ledgers are abstracted to yield totals in respect of the origin 
of the items, i,e,, the subsidiary books : — 

6. Day Books. 

7. Cash Book. 

8. Bill Book. 

9. Invoice Book. 
10. Journal. 

Thus the sum of the Country Ledger abstracts Nos. 6, 7, 8, 
9, and 10 should agree with the abstract No. 1 ; the sum of 
the Town Ledger abstracts Nos. 6, 7, S, 9, and 10 should agree 
with abstract No. 2, and so on. Thus, by the time it is 
necessary to take out a Trial Balance a number of totals 
agreeing amongst themselves will have been arrived at, 
serving the double purpose of checking the Trial Balance and 
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of showing the aggregate amount of the various transactions 
for the half-year. 

These totals may be tabulated thus : — 

/ Goods sold. 
Purchases returned. 
-^^« J Journal entries. 

Bills payable transactions. 
Gash paid. 

' Goods purchased. 
Sales returned. 
Cr, ■( Journal entries. 

Bills receivable transactions. 
V Cash received. 



The way is thus paved for the Trial Balance being struck, 
and where this procedure is adopted the Trial Balance Sheets 
are ruled in the following manner : — 



Dr. 



Tbial Balance Sheet No. 1. 
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u 



and as the total and difference of each Ledger Account is copied 
on the sheet, the items are analysed to supply the figures for 
the various columns. If the balance is not correct, the error is 
then usually to be found in the shape of a discrepancy between 
a given column of a Trial Balance Sheet and a corresponding 
column of a Ledger abstract, and is thus easily traced to its 
source. 



To make this section perfectly clear the following example 
may suffice : — 



Town Ledger Abstract shows totals 
emanating from : — 



Day Book 
Cash Book 



Bill Book 



Journal 



Dr. 

Cr. 

Payable 
I Beoeivable 
Invoice Book . . 
J Dr. 
I Cr. 



£ 
2,'i00 
800 

20 
nil 
250 
500 
150 

70 

£3,790 



Town Ledger Trial Balance Sheet 

shows totals : — 

£ 

2,000 

160 

nil 

20 

500 

70 



Dr. 



Cr, 



I Goods sold . . 
Journal entries 
Bill Payable entries 
Cash paid . . 
Goods bought 
Journal entries 
Bill Beceivable entries 250 
Cash received . . 790 



£3,780 



The Trial Balance was found to be £10 out, and this difference 
by the above method was traced to the Town Ledger, and again 
to the cash items. Hence, by checking the debit cash postings 
or the analysis of the debit cash column of the Trial Balance 
Sheet, the mistake was easily detected. 



There is nothing particular to be noted in connection with 
the subdivisions of the Profit and Loss Account, except that 
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the most important of the subsidiary Expenses Accounts are 
the Advertising and Catalogues Accounts, in regard to which 
care should be taken that all items chargeable to authors are 
written off before transferring the balances. 

In passing the closing entries and in ruling off, the Balance 
Account is now generally regarded as obsolete ; and in the 
case of outstanding Trade Accounts the balance is simply 
brought down as shown in the example already given of 
Ledger Account ruling. 

Valuation of Assets, 

The usual depreciation is written off in such Property 
Accounts as office furniture, &c., and offers no compHcations ; 
but the estimation of the current value of any book is of a 
more involved character, and for the full consideration of the 
questions affecting the valuation of copyright Section III. 
must be referred to. The items to be considered are those 
which appear in the Copyright Ledgers, such as copyright, 
&c., and the question of past sales and future prospects form 
the data from which these items are made up to appear on the 
Balance Sheet. Where a book, the copyright of which is the 
property of the publisher, is having a good sale, and its 
expenses have been cleared without there being any immediate 
prospect of the sales falhng off, an appreciation is usually 
estimated according to the facts — that is to say, according as 
the value of the book to the publisher has increased. 
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The book, in such a case, is debited with this increase, 
distributed amongst the several items, an increase in value of 
copyright naturally affecting the value of the plates. The 
same data determine when and by how much these items 
should be depreciated. In the latter case the book is credited, 
and Profit and Loss Account debited. 

An exact analogy, in fact, subsists between the above 
operations and the treatment of a Goodwill Account. 



PART II 



WORKED EXAMPLE 



PART II. 



WOEKED EXAMPLE. 



n^HB following example has been drawn up to illustrate the 
text of the preceding section . It would have been impossible 
within the limits of the present work to have represented a 
set of detailed transactions covering an extended period, con- 
sequently the examples given will be found to be typical rather 
than actual. The representative connections between author 
and publisher have received consideration, and the examples 
given on January 1, 3, and 9 fully illustrate the treatment of the 
accounts involved. 

The question of dates is, of course, no guide as to the actual 
time occupied in the production of books or in the settlement 
of accounts, and here, except for the purpose of indicating the 
succession of events, are valueless. 

With regard to those books which do not actually contribute 
any data towards the final determination of Profit and Loss, 
such as Paper and Printing, and Miscellaneous Publication 
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Books, &c., they have not been here worked out, as ample 
illustrations of the ruling and writing up of these have been 
already given. 

The bookkeeping involved in connection with cash sales has 
received illustration only in respect of the sum total for the 
week. To have shown these transactions in detail would 
obviously have been impossible. The only thing necessary to 
bear in mind is that the vouchers written out, showing the 
title of book and quantity taken from stock, are registered in 
the Stock Ledger. 

The question as to when the Publication Account should be 
relieved of the cost of production may present a slight 
difficulty. In the examples of January 15 and February 9 
this transfer was made immediately on the publication of the 
work, but it would be equally correct to make one comprehen- 
sive Journal entry of all such transfers at a period just prior to 
balancing, at the same time as accounts subsidieiry to Profit 
and Loss are closed. 

The treatment of such details as are common to all 
businesses, such as petty cash disbursements, salaries, gas,, 
rates and taxes, etc., have been eliminated, as such are fully 
dealt with in elementary treatises on accounts. 

With regard to the legitimacy of such closing entries as 
those given on Journal pages 5-6, some accountants are of 
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opinion that such a treatment is false. {Vide Child on Book- 
keeping and AccotmtSf page 7.0.) This method of closing has, 
however, been adopted here because it is in m,ore general use 
than any other, although it is possibly less -scientific. • The 
old Balance Account has been ignored as obsolete, the balances 
being simply brought down. 

The affairs of Messrs. X-.- Y. Z., publishers, on January 
1 1892, stood as follows : — 

Assets. 

£ B d 

Cash .. .... 3,000 

Business Premises 10,000 

Goodwin 2,000 

Fixtures 750 

Bights and Property in Sundry Publications as under: — 

8mith*s Dictionary . . . . 600 

Copyright, £250 ; Composition, £100 ; Stereos, £50; 
Illustrations, £100. 

Peter Simple 260 

Copyright, £150 ; Stereos, £75 ; Moulds, £26. 

Telegram Code 1,000 

Compilation, £350 ; Composition, £350; Electros, 
£250; Binding Blooks, £60. 

AdamBede 200 

Copyright, £100 ; Stereos, £100. 

Stock on hand and out on sale — 

Quire .. 6,000 

Bound 3,000 

Value of Books vn Progress 500 

Consignment to Melbourne . . . . 250 

E 
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AsBRTs— Continued. £ s d 

Be/erence Library 250 

Di*e on Open Accounts, viz. :— 

J. Ward 180 

W. Smith 130 

Educational Trading Company . » 25 

W. Menzies 25000 

J. Darter . . . . - 75 

Messrs. Robertson 150 o 

B.Mason 60 

Dictionary of Current Literature 200 

Paper at various Printers ,, .... .. .. .. .. 35 



lilABUJTIDS. 



Sundry Trade Accounts, viz. :— 
Butler & Tanner 
Saturday Review 

AthencBum , 

SpioerBros 

Smith Bros 

Clay & Co 

Bills Payable — 

Leipsio Lithograph Co. 

M. Marques 



Authors and Artists — 
H. Ainsworth 
P. Shelley . . 
O. Ooldsmith.. 



120 








25 








10 








50 








26 








100 








18 








20 








5 








10 








10 
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Liabilities— Con^mii^. 
SuUondCo,— £ B d 

Ground Bent due to date 65 

B. Braybrooke (traveller) 18 

Their transactions were as follows : — 

Jan. 1 An agreement oompleted this day with A. Dumas 

for the production of a novel of words, 

entitled Day Dawn, for the consideration of £100. 
Copyright to become the property of the firm. 
MSS. delivered and placed with Messrs. Butler & 
Tanner for printing. 

„ 1 Sold to W. Menzies — 

13/12 Telegram Codes, £4, @ £2 ISs 

Net. 

And received from him cheque 

„ 2 Paid on account to A. Dumas 

Messrs. Hodgson, auctioneers, realised £15 for 750 
copies of a job line, Our Village 

„ 3 Sold to J. Darter, Cape Town— 

26/24 Adam Bede, 3/6, @ 2/6 3 

5% 
Received cheque from them on account . . . . 50 

„ „ MSS. of a novel entitled The Bridegroom received 
from author, to be published at his expense and 
risk ; sales to be accounted for at 4/- ; published 
price, 7/-. 

Cash deposit received from him 50 



33 

150 

50 

15 



E 2 
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Jan. 4 Sold Educational Trading Co.— 

SO Smith's Dictionary, 10/-, @ll-.. 

Less discount 5 % 
Received from them cash 



„ 6 Invoice and goods received from Messrs. Clowes & 
Son. Composing, printing, and working a cata- 
logue of 32 pp. 

Paper for same used from stock at Messrs. Clowes 



„ „ Sold J, Ward — 

24 Adam Bede, 3/6, @ 2/6 

5% 
Cash received from him 
Discount allowed 



£ s d 
10 10 

14 15 



„ 5 Bill held hy the Leipsic Lithograph Co., paid at Bank 18 

Paid to traveller, B. Braybrooke, amount of his 
account . . , . , 18 



20 
6 



• • • • 



3 

171 
9 



„ „ Cash sales for the week, sundry publications 



„ 8 Consigned to J. Robertson — 

20 Telegram Codes, £4, @ £2 16s. . . 



„ 9 MSS. received and placed with printer of a novel by 
W. Doyle entitled The Bargeman. To be published 
by the firm, the author retaining the copyright 
and receiving a royalty of 1/- per copy. 
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Jan. 9 Bought of Messrs. Spicer Bros.:— £ s d 

60 reams doable orown for above, 35 lbs., @ 14/- 24 
30 reams double crown for The Bridegroom, 85 lbs., 

@UI- 12 

Our oommission, 10 % 14 

20 reams quad demy for Day Davm, 80 lbs. . . 20 

„ 10 Sold W. Snlith— 

7 Telegram Codes, £4, {^ £2 15s 19 5 

Net. 
Beceived from bim cheque on account — 
5 % items, £100 ; net items, £80 . . . . 130 

Discount allowed 500 

„ 11 Paid by cheque Messrs. Sutton for mortgage interest 65 

„ „ Account sales received from Messrs. Bobertson, 
Melbourne, showing that the consignment to them 
realised 310 

Commission due to them 85 

To be settled per conl/ra. 

„ 12 Disposed of copyright and plant of Peter Simple to 
Messrs. G. Bell & Sons, viz., copyright, £200; 
stereos, £75 ; moulds, £25 800 

„ 18 Beceived from M. Marques 2,000 copies (quires) of 

Magazine @ 8id 29 13 4 

„ „ Invoice received from Messrs. Clowes & Son for 
2,000 4 pp. wrappers at 12/6 per page, £2 10s. ; 
machining, £5 .. • 7 10 
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Jan. 13 Aoooont received from J. Mason, adTertising agent, £ a d 
advising that he had arranged for 3 pp. advertise- 
ments for above wrapper @ £20 60 

Less hfs oonmiission @10% 600 

„ „ Oheqne received from Messrs. Bell on account of 

Peter Simple 300 

„ „ Oash sales for week, sundry publications . . . . 56 

„ 15 Novel entitled Artist* s Model published this day; 
1,000 copies delivered from binder. Composition, 
£167; paper, £24; stereos, £45; binding, £18; 
working, £20 ; binding blocks, £1 10s 265 10 

„ 18 Messrs. Smith & Son took — 

1,200 copies of magazine @ 7d. . . . . . . 35 

10% 
And returned 150 copies of last issue allowed @ 7d. 4 7 6 

„ 19 Messrs. Menzies took — 

300 copies of magazine @ 7d 14 11 8 

.. 5% 

„ 20 Paid by cheque— 

Satwrday Review 25 

AthencBum 10 

Messrs. Butler & Tanner 120 

„ „ Oash sales for week, sundry publications . . . . 32 
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Jaai.2S InvotoeieceiTed fimiiMeiaem. Batl«r ift TiemBw £o^ JEL s d 
'printmg Da/y Daion, viz. : — 

Composing 320 pp. or. 8yo @ £5 per 
sheet of 16 pp £100 

Corrections 8 

Eleotrotyping, imposing and taking 
to foundry 40 

Working 20 

168 

Sheets delivered to Messrs. Smith Bros, with in- 
struotions to bind 1,000 copies. 

„ 25 Invoice received from Messrs. Batler & Tanner for 
printing The Bridegroom, viz. : — 

Composing 320 pp. @ £5 per sheet 
ofl6pp £100 

Corrections 5 

Stereotyping, imposing, and casting 30 

Working and pressing . . . . 15 

160 

Our commission at 10 % 16 

Sheets delivered to Messrs. Smith Bros, with order 
to bind 600 copies. 

„ 26 Sheets received this day from Messrs. Clowes & 
Son with invoice as follows : — 

Composing 480 pp., cr. 8vo, T?ie 
^ar^e7?um, 30 sheets of 16 pp, @ £6 £160 

Corrections •. 7 

Stereotyping, imposing, and taking 
to foundry 30 sheets @ £1 10s. . . 46 

Working and pressing 30 reams . . 20 

222 

Sheets duly delivered to Messrs. Smith Bros, with 
instructions to bind. 
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Jan. 27 Gash sales for week of sundry publications • . 



£ 8 d 
55 



„ 81 Paid salaries : ; ; ; 

Salary due to B. Braybrooke 
Expenses, 80 dayb'at £1 Is. 
Commission 







25 


£25 







31 10 







8 





64 10 



Feb. 2 Ileceived cheque from M. Marques for right to re- 
print in a magazine the novel Day Daum . . 100 



,, „ Gash sales for week of sundry, publications 



43 



,, 4 Voucher copies of advertisements and invoices 
received from the following : — 

Publishers* Circular — 

Day Davm 

Bridegroom 

Bargefnan • • 

Athencmim — 

Day Dawn 

Bridegroom • . 
Bargeman • • . . 

Saturday Bevteio-^ 

Day Damn . . 

Bridjsgroom . . 



£5 







3 







5 





13 


£5 





5 







4 10 





14 10 


£5 





5 
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Feb. 6 cT. Mason forwarded a statement showing that the £ d 
space at his disposal for advertisements in the 
fqllowipg had been taken up, viz. : — 

Day Davm, 8 pp. @ £10 80 

Bridegroom^ 10 pp. @ £10 100 

Bargemauy 8 pp. @ £10 80 



„ 6 Cheque received from the author of The Bridegroom 

for advertising . 18 4 

Our commission for placing various advertisements 
charged this day 160 

And for obtaining advertisements in his publication 10 



,, 7 Gash sales for the week of sundry publications . . 60 



„ 8 Messrs. Smith Bros, made the following deliveries 
with invoice accompanying : — 



Binding, viz. : — 
1,000 copies of Bargeman . . 
500 delivered. 

1,000 copies of Day Davm, . 
500 delivered, 

500 copies of Bridegroom . . 
All delivered. 


.. £18 

17 10 

8 







43 10 


• • • • 


 • 




ar commission on last item . . 

a • * * • 


16 



„ 9 The novels above mentioned published this day, and 
12 copies of each sent to author, 5 for review, and 
5 to public libraries. 
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Feb. 10 Invoioe raoelvad from jobbing printer for 6,000 poab £ a d 
cards of list of recent publications, and cheque 
given for same 17 

Charged author of Bridegroom for his share of same 1 14 

„ 11 Sold J. Menzies — 

240 copies Old Garden @ 2/6, for account Messrs. 
Arrowsmith 80 

Our conmiission, 10 % 8 

„ 12 Sold to J. Ward— 

260 Bargfewan, 6/-, @ 4/2 62 11 8 

5% 
50 Bridegroom, II; @ 51 12 10 

5% 

„ 13 Sold to W. Smith & Co.— 

50 Bargeman, e/', @ ^12 10 8 4 

160 Bridegroom, 7/-, @ 6/ 37 10 

10% 

„ 14 Consigned to J. Darter — 

100 Day Dawn, 6/-, @ 3/6, on sale . . . . 17 10 

Cash sales for week, sundry publications and 60 
Day Dawn, 51', @ Zl^ 45 

„ 16 Sold to W. Smith & Co.— 

50 Day Dawn, 51', @ Sje 8 15 

6% 
Sold to J. Ward— 

60 Day Dawn, 6/-, @ 3/6 8 16 

5% 
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£ 6 d 

Feb. 17 Paid Messrs. Spioer by cheque 50 

DisQount received 2 10 

„ 18 Messrs. Butler & Tanner drew on us at three months 

for 120 

„ 19 Beoeived cheque from the author of T?ie Bridegroom 50 

„ 21 Gash s^es for week, sundry publications . . • • 25 

n 23 Messrs. Clowes & Sons drew on us at three months 

for 160 

„ 25 Cheque received from J. Mason on account . . 50 

„ 28 Cash sales, sundries 35 

Paid salaries 25 

„ Mr. B. Braybrooke 50 

Salary and expenses due to him 55 

„ „ Amount due to author of Bridegroom for sales of 

this work, 200 copies @ 4/- 40 

„ „ Amount due to author of Bargemcm for royalties on 

800 copies @ 1/- • 15 

„ „ Stock on hand valued as follows, viz. : — 

Quire stock 6,000 

Bound 2,500 

5 % depreciation written ofi the items of Smithes 
Dictionary and Adam Bede, 

Items of Telegram Code appreciated 5 %. 

25 % depreciation written ofi Dictionary of Current 
Literature, 



60 
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DAY BOOK. 








1892 
Jan. 1 


W. Menzies, 

13/12 Telegram Codes, 

£4 at £2 15/. 

Net 


2 

2 
2 

• * 

1 
1 

1 

1 

» 
2 

2 

1 
1 


£ 8 d 
33 

• 

3 
10 10 

3 
19 5 

35 

• 

4 7 6 
14 11 8 

30 

52 11 8 
12 10 


• 

£ B d 
33 


» 3 


J. Darter, 

26/24 Adam Bede, 
3/6 at 2/6 
5% 


• 

3 0,0 


M 4 


Eduoational Trading Go. 
30 Smith's Dictionary^ 
10/- at 7/. 
6% 


10 10 


» 6 


J. Ward, 

24 Adam Bede, 3/6 at 2/6 

6% 


3 


n 10 


W. Smith, 

7 Telegram Codes ^ 

£4 at £2 15/- 

Net 


19 6 


n 18 


W. Smith, 

1,200 Magazine at 7d. 

10 y- 

W, Smith (returns), 

150 Magazine at 7d. 


35 


„ 19 


W. Menzies, 

500 Magazine at 7d. 

5% 


14 11 8 


Peb. 11 


W. Menzies, 

240 Old Garden at 2/6 

•  5% 


30 


n 12 


J. Ward, 

250 Bargeman, 6/- at 4/2 
5% 
50 Bridegroom, 7/- at 5/- 
5% 


(35 1 8 








Carried forward . . 


4 7 6 


213 8 4 
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DAY BOOK— (continiied). 



1897 


Brought forward 


1 

2 
1 
1 


£ s 
4 7 

10 8 
37 10 

17 10 

8 15 

8 15 


d 
6 

4 









£ 8 d 
213 8 4 


Feb. 13 


W. Smith, 

60 Bargeman^ 6/- at 4/2 
150 Bridegroom^ 7/- at 6/- 
10 % 


47 18 4 


.. u 


J. Darter, 

100 Day Dawn, 5/- at 3/6 
(On Sale) 


17 10 


., 16 


W. Smith, 

50 Day Davm, 6/- at 3/6 

5^0 


8 15 


., 16 


J. Ward, 

50 Day Dawn, 5/- at 3/6 

5% 


8 15 




Journal Eef, 6 


£4 7 


6 


£296 6 8 
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To Balanoe 
„ W. Menzies .. 
,, J. Darter 

„ Author of Bridegroom 
„ Educational Go. 
„ J. Ward 
„ Gash Sales . . 
„ W. Smith . . 
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„ Gash Sales 
tt do. . . . » 
,, do. . . . . 
„ M. Marques . . 
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„ Author of Bridegroom 
„ Gash Sales 
tt do. 

„ Author of Bridegroom 
t, Gash Sales . . 
,, B. Mason 
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PUBLISHERS ACCOUNTS. 



Bills Payable Book. 



Date 



1892 
Feb.18 
23 



»» 



Name 



Butler & Tanner 
Glowe8& Sods.. 

Journal Bef. 6 



Fo. 

1 
2 

£ 


Amount 


Term 


£ 8 d 
120 
160 


8 mo8. 


270 





Payable at 


Due 


Bank .. 


May21 
.. 26 



Memo. 



JOURNAL 1. 



Folio 
2 
2 
1 
1 
1 
1 
1 
1 
2 
4 
3 
1 
1 
1 
1 
2 
2 
2 
2 
1 
1 
3 

2 
1 
1 
1 
1 
2 
2 
6 
1 
1 
1 
2 
2 



January 1892 
Sundries Dr. to Capital, viz. : — 

Cash 

Business Premises 

Goodwill 

Fixtures 

Smithes Dictionary 

Peter Simple 

Telegram Code 

Adam Bede 

Trading A/c 

Publication A/o 

Consignment to Melbourne . 
Reference Library 

J.Ward 

W.Smith 

Educational Company . . 

W. Menzies 

J. Darter . . 
Messrs. Bobertson 

B. Mason 

Dictionary Current Lit, A/c . . 
Paper A/c 


£ 8 d 

. 3,000* 

. 10,000 

. 2,000 

760 

500 

260 

1,000 

200 

8,000 

600 

260 

260 

180 

130 

26 

260 

76 

160 

60 

200 

36 


£ 8 d 
27,796 


Capital Dr. to Sundries, viz. : — 
Butler & Tanner 
Saturday Review 
AthencBum .. 

Spicer Bros 

Smith Bros 

Clay & Co. 

BilJs Payable 

H. Ainsworth 

P.Shelley 

0. Goldsmith 

B. Braybrooke 

Messrs. Sutton & Co 


476 




" 4 


120 
26 
10 
60 
26 

100 
88 
6 
10 
10 
18 
66 


Carried forward . . 


28,271 





28,271 



PUBLISHERS ACCOUNTS. 
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JOURNAL 2. 



Folio 



8 
1 



S 
8 



1 
4 



2 
1 



8 
2 



2 

1 



1 
4 



8 

1 



Brought forward . 



Publication A/c 
To A. Dumas 
For Copyright of Novel, 
Day DawUf as per 
Agreement. 



January 6 
Catalogues A/c 
To Paper A/c 
For Paper used from 
Stock at Messrs. 
Clowes. 



January 8 
Consignment to Melbourne 
To Trading A/c . . 
For 20 Telegram Codes 



January 11 
Messrs. Robertson 
To Consignment 
Melbourne 



to 



Commission A/c . . . . 
To Messrs. Robertson 
For Commission on 
above. 



January 12 

G. Bell & Sons 

To Peter Simple A/c . . 

For disposal of Plant, 

viz.:— Copyright dB200 

Stereos . . £75 

Moulds .. £25 



January 18 
B. Mason . . 
To Advertising A/c .. 
For Advertisements 
3 pp. wrapper. 



Dr. 



Dr. 



Dr. 



Dr. 



Dr. 



Dr. 



Dr. 



Commission 
To B. Mason 
For Commission on above. 



Dr. 



Carried forward . . 



£ s d 
28,271 

100 



5 



55 



810 



85 



800 



60 



6 



29,142 



£ s d 
28,271 

100 



5 



55 



810 
85 



800 



60 



6 



29,142 



P 
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PUBIiISHBBS AC0OUNT8, 



JOURNAL 3. 



Folio 



2 

8 



4 
8 



2 
2 



4 
3 



1 
4 
1 



8 
1 



Brought forward •« 



January 15 
ArtiaVs Model A/o . . 
To Publioation A/c 
For amounts trans- 
fexred, viz. : — 
Copyright.. £157 
Stereos . . £45 



January 15 
Trading A/o 
To Publication A/o 
For Items A/o ArUsVs 
Model transferred. 



February 2 
M. Marques 
To Day Dawn kja 
For right to reproduoe 
in his Magazine. 



February 4 
Author of Bridegroom^ Dr. 
to Sundries, viz. : — 

Advertising A/o . . 
Oommission A/o . . 
For advertising his 
book. 



Dr. 



Dr. 



Dr. 



February 5. 
B. Mason Dr. to Sundries, viz. : — 
Advertising A/c . . 
Author of Bridegroom . . 
For Advertisements in sundry 
publications. 



Commission A/c . . 
To B. Mason 
For his Commission on 
above. 



Dr. 



Carried forward . . 



£ B d 
29,142 



202 



63 10 



100 



14 6 



260 






26 



29,807 16 



£ 8 d 

29,142 



202 0. 



63 10 



100 



18 
16 



160 
100 



26 



29,807 16 



PUBLISHEBS ACCOUNTS. 
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JOUBNAL 4. 



Polio 



1 
3 



2 
2 



3 
3 



1 
3 
4 



4 
3 



1 
3 



Brought forward... 

Author of Bridegroom •• Dr, 
To Oommission A/c 
For Commission fo£ 
advertisements in 
publication. 

February 10 
Sundries Dr. to Publication A/c, 
viz. : — 

Bargeman 

Day Davm 

For items transferred to Copy- 
right Ledger. 

Sundries Dr, to Paper A/c, viz. : — 

Publication A/o 

For paper used for Bargeman, 
and Day Dawn* 

Trading A/c 

For {>aper used for Bridegroom 

Author of Bridegroom . . Dr, 
To Commission A/o 
„ Trading A/c . . 
For cost of production 
of his book and our 
commission. 

Trading A/c . . . . Dr, 

To Publication A/c 
For items of working, 
paper and binding 
Day Dawn and 
Bargeman trans- 
ferred. 

February 10 
Author of Bridegroom . . Dr, 
To Catalogue A/o 
For advertising bis 
book in Catalogue. 



Carried forward . . 



£ 8 d 
29,807 16 

20 



202 
248 













44 



12 



187 



119 10 



1 14 



£ s d 
29,807 16 

26' 



450 



56 



17 
170 



119 10 



1 14 



30,642 30,642 



F 2 
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FUBLIBHBBS ACCOUNTS. 





JOURNAL 


5. 




Folio 


Brought forward 


£ 8 d 
80,642 

• • 

25 
80 

40 

• • 

16 

• • • 

86 

• • 

• • 

• • 

60 

• • 

885 10 

205 10 

56 

37 10 

20 

• • 

1,472 19 

• • 


£ s d 
30,642 


2 

4 
8 


Sundries Dr, to B. Braybrooke^ 
viz.: — 

Salaries and Wages . . 
Oommission 


55 


4 
1 


Trading A/o , . . . Dr, 
To author of Bridegroom 
For Sales since puolica- 

cation, viz. . — 200 

copies at 4/-. 


40 


4 

1 


Trading A/c .. .. Dr, 
To W. Doyle .. 
For royalty on 800 copies 
Bargeman at 1/-. 


15 


5 

1 
2 

1 


Profit and Loss A/c, Dr, to 
Sundries, viz. : — 
Smithes Dictionary . . 

Adam Bede 

Dictionary of Current Litera- 
ture 

For depreciation on Copyright 
and Plant. 


25 
10 

50 


1 
6 


Telegram Code AJo . . Dr. 
To Profit and Loss A/c. . 
For appreciation on 
Copyright and Plant. 


50 


8 
4 
3 
4 
3 


Publication A/c 

Trading A/c 

Paper A/c 

Advertising A/c 

Catalogues A/c 

To Sundries 

For purchases during January 
and February, as per Invoice 
Book. 


704 10 
1,472 19 


2 


Cash A/c Dr. 

To Sundries 

For Cash receipts during 

January and February, 

as per Cash Book. 




Carried forward . . 


33,064 9 


33,064 9 



PUBLISHEBS ACCODNTS. 
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JOURNAL 6. 



PoUo 


Brought forward . . 


• • 


£ s d 
33,064 9 

470 10 
14 15 

• • 

2 10 

• • 

270 

296 6 8 

• • 

4 7 6 

• • 

*Si,122 18 2 

169 5 

• • 

• • 

• • 


£ s d 
33,064 9 


2 


Sundries 

To Cash A/o 

For payments during 
January and February, 
as per Gash Book. 


Dr. 


470 10 


4 


Discount A/o 

To Sundries 

For sundry discounts 
allowed. 


Dr. 


14 15 


4 


Sundries .. .. 
To Discount A/o . . 
For sundry discounts 
received. 


Dr, 


2 10 


5 


Sundries 

To Bills Payable as per 
Bills Payable Book. 


Dr. 


270 


4 


Sundries 

To Trading A/c . . 

For Sales during January 

and February, as per 

Day Book. 


Dr. 


296 6 8 


4 


Trading A/o 
To Sundries 

For returns, as per Day 
Book. 


Dr. 


4 7 6 
34,122 18 2 


6 

3 
3 

4 
4 


Profit and Loss Dr, to Sundries, 
viz.: — 

Catalogues 

Commission 

Salaries 

Interest and Discount 

For balances transferred. 


23 6 
58 14 
75 
12 5 




Carried forward . . 


• • 


34,292 3 2 


34,292 3 2 



* Agreeing with Trial Balance. 
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FUBLISHBB8 AOCOUNTB. 



JOURNAL 7. 



FoUo 



4 
1 
1 
2 

4 



6 
2 



Brought forward.. 

Sundries Dr, to Profit and Loss, 
viz. : — 

Advertising 

Peter Simple 

Oonsignment to Melbourne 

Day Davm 

Trading A/o 

For balances transferred. 

Profit and Loss . . . . Dr. 
To Capital A/o . . 
For net Profit, January 
and February trans- 
ferred. 



£ 8 d 
84,292 3 2 



178 10 

50 

60 

100 

960 9 2 



1,144 14 2 



£36,785 16 6 



£ 8 d 
34,292 3 2 

1,348 19 2 



1,144 14 2 



£36,785 16 6 



PUBLISHBBS' ACCOUNTS. 
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(FqQo 1) 



PRIVATE LEDGEB. 



Business Premises. 



Z892 
Jan. I 


To Capital Account 
To Balance 


J.I 

•  


£ 8 d 
10,000 


1892 

Feb. 28 


By Balance 


• • 


£ 8 d 
10,000 


Mar. I 


10,000 




GoODWIUEi, 


1893 
Jan. I 


To Capital Account 
ToBafamce 


J.I 

• • 


£ s d 
2,000 


1892 
Feb. 28 


By Balance 


*• 


£ 8Xd 

2,000 


Mar. I 


2,000 




FiXTUBBS. 


1892 
Jan. I 


To Capital Account 
To Balance 


J.I 

• • 


£ 8 d 
750 


1892 
Feb. 28 


By Balance 


• • 


£ 8 d 
750 


Mar. I 


750 





B&FEBENCB LiBBABY. 



1892 
Jan. I 



Mar. I 



To Capital Account 



To Balance 



J.I 



£ s d 
250 o o 



250 o o 



1892 
Feb. 28 



By Balance 



£ 8 d 
250 o o 



«DlCTIONABY OF CUBBElirC LiTEBATUBE." 



2892 
Jan. I 


To Capital Account 
To Balance . . 


J.I 

• • 


£ 8 d 
200 


1892 

Feb. 28 

* 


By Profit and Loss 
Account 
» Balance 


J. 5 


£ 8 d 

50 
150 




£200 


£200 


Mar. I 


130 





72 



(FoUo 2) 



189a 

Jan. I 
Feb. 28 



To Simdrifes 
a Balance 



PUBLISHEBS AC0OUMX8. 



FBIVATE LEDGEB—Con^intted. 



Capital Account. 



J.I 



476 o o 

28^63 14 2 



£28,939 14 2 



1892 

Jan. I 
Feb. 28 



Mar. I 



By Sundries 
» Pn^tand Loss 
Account 



By Balance 



J.I 
J. 7 



£ 8 d 
27,795 o o 

1,144 14 a 



£28,939 14 a 



28463 14 2 



Gash Accouitt. 



1892 
Jan. I 
Feb. 28 


To Capital.. 
» Sundries 

To Balance 


• • 


£ s d 
3,000 
1,472 19 


1892 
Feb. 28 

m 


By Sundries 
„ Balance 


J. 6 

• • 


£ 8 d 
470 10 

4,002 9 




£4,472 19 


£4472 19 


Mar. I 


4,002 9 


B. Braybbooks. 


1892 
Feb. 28 

m 


To Cash . . 
« ditto .. 
« Balance 


C.I 

m 

• • 


£ 8 d 
18 
50 

500 


1892 

Jan. I 
Feb. 28 

Mar. I 


By Capital 
,, Sundries 

By Balance 


• • 


£ s d 
z8 
55 




£73 


£73 






500 



Messbs. Sutton & Co. 



1892 
Jan. II 



To Cash 



C.I 



£ s d 
65 o o 



1892 

Jan. I 



By Capital. . 



J.I 



£ 8 d 
65 o 



PUBLISHERS ACCOUNTS. 
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(Folio 8) 



PBIVATE LEDGER— Cow^ntted. 



Publication Account. 



1892 
Jan. I 

* 

Feb. 10 
^ 28 



Mar. I 



To Capital. . 
,, Author of Day 

Daxvn 
„ Paper -Account 
. Sundries 



To Balance 



J.I 



i 



.2 
4 
5 



£ 8 

300 


d 



1892 
Jan. 13 


100 





Feb. 10 


44 
385 10 






. 28 


3^1,029 10 







194 10 




1 



By Artist's. Model.. 
„ Trading Accnt. 
w Sundries 
„ Trading Accnt. 
„ Balance (Value 
of Books in 
progress) . . 



J. 3 
J. 4 



£ s d 

202 o 

63 10 o 

450 o o 

119 10 o 



194 10 o 



£1,029 10 o 



1892 
Jan. X 
Feb. 28 



Mar. I 



To Capital.. 
„ Sundries 



To Balance 



f.i 
f.3 



Paper Account. 



£ s d 

35 o 
56 o o 



£91 o o 



30 o o 



1892 

ian. 6 
^eb. 10 
- 28 



By Catalo^es 
M Sundries 
. Balance 



] 



.2 
4 



£ 8 d 
500 

56 o o 
30 o o 



£91 O 



1892 
Jan. 6 
Feb. 28 



Catalogues Account. 



To Paper Account 
„ Sundries 



I 



.2 

5 



£ s d 

300 

20 o o 



£25 o o 



1892 
Feb. 10 

. 28 



By Author oi Bride- 
groom 
M Profit and Loss 



J. 4 
J. 6 



£ 8 d 

z 14 o 
23 6 o 



£25 o o 



Commission Account. 



1892 






£ s d 


1892 






£ s d 


Jan. 11 


To Messrs. Robert- 






Feb. 4 


By Author of Bride- 








son 


T-2 


35 




groom 


\.\ 


X 6 


m 13 


. B. Mason 


m 


'600 


n 5 


„ ditto .. 


20 


Feb. 5 

. a8 


« ditto 


• •3 
J- 5 


26 


m 10 


„ ditto .. 


m 


17 


« B. Braybrooke 


30 


. 28 


» Profit and Loss 


J.6 


58 14 




£97 


£97 









^ 
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. PUBIiISHEBS A000UNT8. 



(FoUo 4) 



PEIVATE LEDGER— Con^inwei. 



Advbbtising Account. 



1892 

Feb. 10 
. 28 



To Cash .. 
» Sundries 
. Profit and Loss 



£ 8 d 

17 o o 

37 10 o 

178 10 o 



£233 o o 



1892 

ian. 13 
'eb. 4 



By B. Mason 
» Author of Brki«- 

groom 
m B Mason 



J. a 
J. 3 

m 



£ 8 d 
60 O O 



13 o O 
160 O O 



£233 o o 



Salabies. 



1892 
Feb. 28 
Tan. 31 
Feb. 28 



To B. Braybrooke 
m Cash .. 
. ditto .. 



J. 5 
I 

z 



£ 8 d 

25 O O 

25 O O 

25 O O 



£75 o o 



1892 
Feb. 28 



By Profit and Loss 



J. 6 



£ s d 
75 o o 



jf75 o o 



Discount and Intebest. 



1892 
Feb. 28 


To Sundries 


J. 6 


£ s d 

14 15 


1892 
Feb. 28 


By Sundries 
» Profit and Loss 


J. 6 

m 


£ s d 
2 10 

12 5 




£14 15 


£14 15 















Tbadino 


Account. 






1892 






£ 8 d 


X892 






£ s d 


Jan. I 


To Capital Account 
, PuDlication Ac- 


T.I 


8,000 


Jan. 6 


By Cash . . 


C.I 


48 


» IS 






. 8 


» Consignment to 
MeiDourne . . 








count 


\.\ 


63 10 




Ja 


55 o 


Feb. 10 


, Paper Account 
^ Publication Ac- 


12 


• 13 


« Cash 


z 


56 


* m 






•r 20 


» ditto .. 


z 


3a 




count 


v 


119 ZO 


. 27 


« ditto .. 


I 


55 


, 28 


m Author of Bn^ 






Feb. 2 


« ditto .. 


I 


43 




groom 
» W: Doyle .. 


J. 5 


40 


m 7 


„ ditto .. 


I 


60 


1 H 


m 


15 


m 10 


w Author of BfM^- 






m m 


^ Sundries 


m 


205 10 




groom 


14 


Z70 


m m 


, ditto .. 


1.1 


476 


i> 14 


» Cash .. 


z 


45 


m m 


» Profit and Loss 


960 9 2 


m 21 


^ ditto 


z 


25 










» 28 


» ditto .. 


z 


35 










IT Hf 


» Sundries 


J. 6 


296 6 8 










If v 


» Bo^MCf— Stock 




8,500 




To Balance 


• • 






on hand 


• • 






£9.420 6 8 


£9,420 6 8 


Mar. I 


8,500 
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(Folio 6) 



PRIVATE LEDGER— Con^inttcd, 



Pbofit and Loss Accoinrr. 



1892 

Feb. 28 



m 



To Sundries 
« ditto .. 



Capital 



i 



s d 

55 o o 

169 5 o 

1,144 14 2 



£1,398 19 2 



1892 
Feb. 28 



By Tde^am Code 
. Sundries 



]: 



£ 8 d 

50 o o 

1.348 19 a 



£1,398 19 2 



Bills Payablb. 



1892 

Jan. 5 
Feb. 28 



To Cash . , 
, Balance 






C.I 



£ s d 

18 o o 

290 o o 

£308 o o 



1892 
Jan. I 
Feb. 28 



Mar. z 



By Capital 
y Sundries 



By Balance 



J: 



.1 
.6 


£ s d 

38 

270 




£308 



290 o o 



76 



.PUBLISHBBS ACCOUNTS. 



(Folio 1) 



COPYRIGHT 



<i 



Smith's 



Date 




Fo. 
J.I 

• • 


Composition 


Copyright 


Stereos & 
Moulds 


Illustrations 


Total 


1893 
Jan. z 


To Capital 

To Balance . . 


£ s d 
100 


£ 8 d 
250 


€ s d 
50 


£ 8 d 
100 


£ s d 
500 




£100 


£250 


£30 


£100 


3C500 


Mar. I 


93 


237 10 


47 10 


95 


475 



(I 



Peteb 



Date 




Fo. 


Composition 


Copyright 


Stereos & 
Moulds 


Illustrations 


Total 


189a 
Jan. 1 
Peb. 28 


To Capital . . 
, Profits Loss 


£ 8 d 

• • 

• • 


£ s d 

150 

50 


£ s d 
100 

• • 


£ 8 d 

•  

• • 


£ s d 

250 

50 




• • 


3C200 


£lG0 


• • 


^300 













(I 



Tblegbah 



Date 




Fo. 

J« I 
J- 5 

• • 


Composition 


Copyright 


Stereos & 
Moulds 


Illustrations 


Total 


1892 
Jan. I 
F«b.j28 


To Capital . . 
» Profits Loss 

To Balance . . 


jC s d 

350 

17 10 


£ 8 d 

350 

17 10 


£ s d 

300 

15 


£ s d 

• • 

• • 


£ s d 

1,000 

50 




£367 10 


3C367 10 


£315 


• • 

• • 


1,050 


Mar. I 


367 10 


367 10 


3:5 


1,050 



PUBLISHBBS ACCOUNTS. 
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LEDGER. 



DiCTIONABT." 



Date 




Fo. 
J. 5 

• • 


Composition 


Copyright 


Stereos & 
Moulds 


Illustrations 


Total 


1892 
Feb. 28 


By Profit & Loss 
„ Balance .. 


£ s d 

300 

95 


£ s d 

12 10 

237 10 


jC s d 

2 10 

47 10 


£ s d 

300 

95 


£ s d 

25 

475 


£100 


£250 


£50 


£100 


jf3oo . 













Simple." 



Date 




Fo. 
J. 2 


Composition 


Copyright 


Stereos & 
Moulds 


Illustrations 


Total 


1892 
Jan. 12 


By G. Bell & Son 


£ s d 

• • 


£ s d 
200 


£ « d 
100 


£ s d 

• • 


£ s d 
300 


m m 


jf200 


£100 


• • 


£300 









Code." 



Date 




Fo. 

• • 


Composition 


Copyright 


Stereos & 
Moulds 


Illustrations 


Total 


1892 
Feb. 28 


By Balance . . 


£ s d 
367 10 


£ s d 
367 10 


£ s d 
315 


£ s d 

• • 


£ s d 
1,050 


£367 10 


£367 10 


£315 


• • 


jfi,05o 
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PUBLISHEBS ACCOUNTS, 



<Folio 2) 



COPYBIGHT 
"Adajc 



Date 




Fo. 
J.I 

• • 


Composition 


Copyright 


Stereos & 
Moulds 


Illnstrations 


Total 


1892 
Jan. X 


To Capital 

To Balance . . 


£ s d 

•  


£ 8 d 

100 


£ 8 d 
100 


£ s d 

 • 


£ s d 

200 




• • 


£100 


£"100 


• • 

• • 


£200 


Mar. I 


95 


95 


190 



*' Abtist's 



Date 




Fo. 


Composition 


Copyright 


Stereos & 
Moulds 


Illustrations 


Total 


1892 
Jan. 5 


To Publication 
Account . . 

To Balance . . 


J. 3 

• • 


£ 8 d 

• • 


£ s d 
157 


£ s d 
45 


£ s d 

• « 

• • 


£ s d 
202 


Mar. I 


157 


45 


202 



I( 



Day 



Date 




Fo. 

• • 


Composition 


Copyright 


Stereos & 
Moulds 


Illustrations 


Total 


1892 
Feb. 10 

. 28 


To Publication 

Account . . 

„ Profit & Loss 

To Balance . . 


£ s d 
108 

• • 


£ s d 

100 
100 


£ s d 
40 


£ s d 

• • 

• • 


£ s d 

248 
100 




£108 


£200 


£40 


• • 

• • 


£348 


Mar. I 


Z08 


100 


40 


248 



(I 



The 



Date 




Fo. 
J. 4 

•  


Composition 


Copyright 


Stereos & 
Moulds 


Illustrations 


Total 


1892 
Feb. 10 


To Publication 
Account 

To Balance . . 


£ s d 
157- 


£ s d 

• • 

• • 


£ s d 
45 


£ s d 

• • 

• • 


£ s d 
202 


Mar. I 


157 


45 


202 
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LEDGE R --Continued, 
Bbde." 



Date 




Fo. 
J. 5 

• • 


Composition 


Copyright 


Stereos & 
Moulds 


Illustrations 


Total 


1892 
Feb. 28 


By Profit & Loss 
1, Balance . • 


£ s d 

• • 

• • 


£ s d 

500 

95 


£ s d 

500 

95 


£ s d 

• • 

• • 


£ s d 

10 

190 




£100 


3^100 


• • 


£200 









Model." 



Date 




Fo. 

• • 


Composition 


Copyright 


Stereos & 
Moulds 


Illustrations 


Total 


1892 
Feb. 28 


By Balance . . 


£ s d 

• • 


£ s d 
157 


£ s d 
45 


£ s d 

• • 


£ s d 
202 









Dawn." 



Date 




Fo. 
J. 3 

• • 


Composition 


Copyright 


Stereos & 
Moulds 


Illustrations 


Total 


1892 
Feb. 2 
» 28 


By M. Marques 
w Balance 


£ s d 

• • 

108 


£ s d 
100 
100 


£ s d 

• • 

40 


£ s d 

• • 

• • 


£ s d 
100 
248 


3^108 


£200 


£40 


• • 


£348 











Baboeman." 



Date 




Fo. 

• • 


Composition 


Copyright 


Stereos & 
Moulds 


Illustrations 


Total 


1892 
Feb. 28 


By Balance . . 


£ s d 
157 


£ s d 

• • 


£ s d 

45 


£ s d 

•  


£ s d 
202 
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(PoUo 1) 



1893 
Feb. 28 



To Balance . . 



1892 
Feb. 28 



To Balance . . 



AUTHORS' LEDGER. 

H. AiNSWOBTH. 



£ 8 d 

500 



1892 

Jan. I 



Mar. 1 



By Capital 



By Balance 



P. Shblley. 



£ 8 d 
10 o o 



1892 
Jan. I 



Mar. X 



By Capital 



By Balance . . 



O. Gk)LDSMITH. 



J.I 



£ s d 
500 



SCO 



• • • • 



J.l 



£ s d 
10 o o 



10 o o 



1893 
Feb. 38 



To Balance . . 



£ s d 
10 o o 



1892 
Jan. I 



Mar. I 



By Capital 



By Balance 



J.I 



£ s d 
10 o o 



10 o o 



A. Dumas. 



1892 
Jan. 2 
Feb. 38 



To Cash 
„ Balance .. 



C.I 



£ s d 
50 o o 
50 o 



3£"l00 O O 



1892 

Jan. I 



Mar. I 



By Publication Ac- 
count .. 



By Balance . . 



J. a 



£ 8 d 
100 o o 



£lOQ o o 



50 o o 









W. DOYLB. 








1893 
Feb. 28 


To Balance . . 


• • 


£ s d 
15 


1892 

Feb. 28 
Mar. I 


By Trading Account 
By Balance . . 


J. 5 

• • 


£ s d 
15 






15 







Author of " 


Bbidegroom." 






1892 
Feb. 4 

H 10 
H U 
H 28 


To Sundries . . 
g Commission Ac- 
count . . 
w Sundries . . 
„ Catalogue Accnt. 
If Balance . . 


J. 3 
T 

H 

It 

• • 


^r s d 

14 6 

20 

187 

I 14 

30 4 


1892 

Jan. 3 
^eb. 5 

„ 28 
. 6 
„ 19 

Mar. I 


By Cash 
„ B. Mason 
„ Trading Account 
„ Cash 
„ ditto . . 

1 

By Balance . . 


il 

I 

I 

• • 


£ s d 
50 
100 
40 
13 4 
50 




£253 4 


£253 4 






30 4 
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(Polio 1) 



BOUGHT LEDGER. 
B. Mason. 



1892 

Jan. I 
» 13 

Feb. 5 


To Capital . . 

„ Advertising 

count . . 

m Sundries . . 

To Balance . . 


Ac- 

• • 

• • 

• • 


J.I 

J. 2 
J- 3 

• • 


£ s d 
50 

60 
260 


1892 
Feb. 25 
Jan. 13 

Feb. X5 

. 28 


By Cash 

w Commission Ac- 
count . . 
„ ditto 
» Balance .. 


C.I 
J-3 

• • 


£ s d 
50 

600 

26 

288 




£370 


£370 


Mar. X 


288 





Butler & Tanner. 



1892 
Jan. 20 
Feb. 18 

- 28 



To Cash 
» Bills Payable 
• Balance .. 



C.I 

I 



£ 
120 

120 

198 



s d 

o 

o o 

O 



JC438 O O 



1892 
Jan. X 

„ 22 
„ 25 



Mar. I 



By Capital 
» Goods 
» ditto 



By Balance 



£ s d 

J. I 120 o o 

11 168 o o 

I I 150 o o 

I ** 

I ^M 

^438 O 



198 o o 



** Saturday Review." 



1892 
Jan. 20 
Feb. 28 



To Cash 
w Balance .. 



C.I 



£ s d 
25 o o 
10 o o 



£35 o o 



1892 
Jan. I 
Feb. 4 



Mar. I 



By Capital 
w Goods 



By Balance . 



J.I 
I 



£ 8 d 

25 o 

10 o o 

jC35 o 



10 o 



** Athene UM." 



X892 
Jan. 20 
Feb. 28 



To Cash 
w Balance .. 






C.I 



£ s d 
10 o 
14 10 o 



£24 10 o 



1892 

ian. I 
^eb. 4 



Mar. I 



By Capital 
„ Goods 



By Balance 



J.I 

I 



£ s d 
10 o 

14 10 o 



£m 10 o 



14 10 o 



Spicer Bros. 



1892 
Feb. 17 

. 28 



To Cash 
« Discount . . 
» Balance .. 



 • 



C.I 



£ s 

47 10 
2 xo 

56 


d 





1892 
Jan. I 

» 9 
Mar. I 


3^106 










By Capital 
„ Goods 



By Balance . . 



J.I 

I 



^ s d 
50 o o 
56 o 



£106 o o 



56 o o 



Q 
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(Folio 2) 



BOUGHT LEDGER~Con^tnw«i. 









Smith 


Bros. 








1892 
Feb. 38 


To Balance .. 


• • 


£ s d 

68 10 


1892 

Jan. I 
Feb. 8 

Mar. I 


By Capital . . 
n Goods 

By Balance . . 


J.I 

• • 


jC s d 
25 
43 10 




68 10 


£68 10 






68 xo 


Clay & Co. 


1892 
Feb. 28 


To Balance . . 


• • 


£ s d 
100 


1892 
Jan. I 

Mar. I 


• 
• 

By Capital . . 
y Balance . . 


. I 

• • 


£ s d 
100 






100 


M. Marques. 


X892 
Feb. a 


To Day Dawn 


J. 


£ 8 d 
100 


1892 
Feb. 2 


By Cash 


C.I 


£ s d 
100 








Messrs. G. Bell <& Son. 


1892 
Jan. 12 


To PeUr Simple . . 


J. 2 


£ s d 

300 


1 

,1892 
Jan. 13 


By Cash 


C.I 


£ s d 
300 








Messrs. Clowes & Son. 


1892 
Feb. 23 
• 28 


To Bills Payable . . 
» Balance .. 


I 

• • 


£ s d 

150 
99 10 


1892 
Jan. 6 

» 26 

Mar. I 


By Goods .. 

m K 

To Balance . . 


I 
I 
I 


£ s d 

20 

7 10 

222 




£249 10 


£249 10 






99 10 
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(FoUo 3) 



BOUGHT "LEDG^Br-Continued, 

•* PUBLISHBBS* dBCUIiAB." 



1892 
Feb. 28 



To Balance . . 



£ s d 
13 o 



1892 
Feb. 4 



Mar. I 



By Goods 



By Balance . . 



£ s d 
13 o o 



13 o o 



(Polio 1) 



TRADE LEDGER. 

CONSIONMENT TO MeLBOUBNB. 



1892 
Jan. I 
« 8 

Feb. 28 


To Capital . . 
„ Trading 

Account 

,, Profit and 

Loss .. 

To Balance 


J.I 
J. 2 
J. 7 

• • 


£ s-d 
250 

55 

60 


£ s d 


1892 
Jan. II 

Feb. 28 


By Messrs. Robert- 
son . . 
„ Balance 


J. 2 

• • 


£ s d 

310 
55 




3^365 


£365 


Mar. I 


55 





J. Ward. 



1892 
Jan. I 
,, 6 

.r 12 

Feb. 16 



Mar. I 



To Capital 
„ Goods 
„ ditto 
„ ditto 



To Balance.. 



J.I 

I 

I 
2 



/Id 

180 o 

300 

65 I 8 

8 15 o 



£256 16 8 



76 16 8 



Net 

£ s d 



1892 
Jan. 6 

Feb. 28 



By Cash . . 
ff Discount 
« Balance 



C. I 



£ s d 

171 o 

900 

76 16 8 



3^256 16 8 



W. Smith. 



1892 

Jan. I 

m 10 
• 19 

Feb. 13 

. 16 


To Capital . . 
„ Goods . . 
» ditto 10% 
„ ditto 10% 
„ ditto 

To Balance. . 


J.I 

I 

I 

.2 

2 

• • 


130 b 

•  

35 

47 18 4 
8 15 


Net 
£ s 

19 5 


d 



1892 
Jan. 10 

m H 
„ 19 

Feb. 28; 


By Cash . . 
„ Discount 
„ Returns 
„ Balance 


C.I 

H 
I 

• • 


£ s d 

125 

500 

476 
106 10 10 




221 13 4 
91 13 4 


19 5 
221 13 



4 






3C24018 


4 


£240 18 4 


Mar. I 


14 17 


6 





a2 
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(Folio 2) 



TBADE LEDGER - Continued. 
Educational Trading Go. 



1892 

Jan. I 
» 4 



Mar. I 



To Capital . . 
„ Goods . . 



To Balance.. 



J.I 

I 



5 % , 

£• s d 

25 o o 

10 10 o 



£35 10 



20 O O 



Net 
£ s d 



1892 
Jan. 4 

Feb. 28 



By Cash . . 
» Discount 
» Balance 






C. I 



£ s 


d 


14 15 





15 





20 





£35 10 




















W. Menziks. 








1892 
Jan. I 

Feb. II 
• 19 


To Capital . . 
w Goods . . 
» ditto 
» ditto 

To Balance . . 


J.I 

I 

I 
I 

• • 


250 

• • 

14 II 
30 


d 


8 



Net 
£ s d 

33 


1892 
J_an. I 
Feb. 28 


• 
By Cash . . 
„ Balance 


C.i 

 • 


£ s d 
150 
177 II 8 




294 II 
144 II 


8 
8 


33 

294 II 8 






£32711 8 


3C327 II 8 


Mar. I 


33 





J. Dabteb. 



1892 
Jan. I 

Feb. 14 


To Capital . , 
w Goods .. 
„ ditto 0/5 

To Balance . . 


J.I 

I 

2 


75 
300 

17 10 


Net 

£ s d 


1892 

Jan. 3 
Feb. 28 


By Cash . . 
» Balance 


C.i 

• • 


£ s d 
50 
45 10 




£95 


3^95 10 


Mar. I 


45 10 





Messbs. Robertson. 



1892 

Jan. I 

„ II 


To Capital .. 
„ Consign- 
ment Ac- 
count . . 

To Balance . . 


J.I 
J. 2 

 • 


na 

150 

• • 


Net 

£ s d 
310 


• 

1892 

Jan. 11 
Feb. 28 


By Commission 

Account 
„ Balance 


J. 2 

• • 


£ s d 

35 
425 




150 
115 


310 
150 






^460 


3^460 


Mar. I 


310 
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TBIAL BALANCE SHEET. 





Dr, 


Cr. 


Dr. Balance 


Cr. Balance 


Private Ledger. 


£ s 


d 


£ 8 


d 


£ s d 


£ 


s d 


Business Premises 


10,000 





• • 




10,000 






Goodwill 


2,000 





• • 




2,000 






Fixtures 


750 





• • 




750 






Reference Library 


250 





• • 




250 






Dictionary Current Lit. .. 


200 





50 





150 






Capital 


476 





27.795 





• • 


27,219 





Cash 


4,472 .19 





470 10 





4,002 9 






B. Braybrooke 


68 





73 





• • 


5 





Sutton & Co 


65 





65 











Publication Account 


1,029 10 





835 





194 10 






Paper 


91 





61 





30 






Catalo^es 


25 





I 14 





23 6 






Commission 


97 





38 6 





58 14 






Advertising 


54 10 





233 





• • 


178 


10 


Salaries 


75 





a • 




75 






Interest and Discount .. 


14 15 





2 10 





12 5 






Trading Account . . 


8459 17 


6 


920 6 


8 


7,539 10 10 






Profit and Loss . . 


85 





50 





35 






Bills Payable 


x8. 



6 


308 




8 


• • 


290 







3^28,231 II 


£30,903 6 


£25,120 14 10 


£27,792 


10 


Bought Ledger. 


£ s 


d 


£ s 


d 


£ s d 


£ 


s d 


B. Mason 


370 





82 





288 






Butler & Tanner . . 


240 





438 







198 





Saturday Review . . 


25 





35 







10 





Athenaum 


10 





24 10 







14 


10 


Spicer 


50 





106 







56 





Smith 


• • 




68 10 







68 


10 


Clay 

M. Marques 


• • 




100 







100 





100 





100 











Bell & Son 


300 





300 











Clowes 


150 





249 10 





• • 


99 


10 


Publishers' Circular 


 • 




13 





• • 


13 







£1,245 





£1,516 10 





£288 


£559 


10 


Copyright Ledger. 


£ 8 


d 


£ 8 


d 


£ s d 


£ 


s d 


Smith's Dictionary 


500 





25 





475 






Peter Simple 


250 





300 





• • 


50 





Telegram Code 


1,050 





• • 




1,050 






Adam Bede 


200 





10 





190 






Artist's Model 


202 





 • 




202 






Day Dawn 


248 





100 





148 






Bargeman 


202 









202 








£2,652 





£435 





£2,267 


£50 





Authors' Ledger. 


£ s 


d 


£ s 


d 




£ 


s d 


H. Ainsworth 


• • 




5 







5 





P.Shelley 


• • 




10 







10 





O. Goldsmith 


• • 




10 







10 





A. Dumas 


50 





100 







50 





W. Doyle 


• • 




15 







15 





Author of Bridegroom . . 


223 





253 4 







30 


4 




£273 





£393 4 







£120 


4 






1 




"■ 






~ 
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TRIAL BALANCE SHIE^^T,— (Continued,) 



Trade Ledger. 

Consignment to Melbourne 

J.Ward 

W. Smith 

Educational Trading Co. . 
W. Menzies 

J. Darter 

Robertson 



Dr. 




Cr. 




Dr. Balance 


Cr. Balance 


£ s 


d 


£ s 


d 


£ s d 


£ s d 


305 





310 





•  


500 


256 16 


8 


180 





76 16 8 




240 18 


4 


134 7 


6 


106 10 10 




35 10 





15 10 





20 




327 11 


8 


150 





177 11 8 




95 10 





50 





45 10 




460 





35 





425 




3^1,721 6 


8 


£874 17 


6 


£851 9 2 


3C5 



Summary of Trial Balance Sheets. 



Private Ledger 
Bought Ledger 
Copyright Ledger 
Authors' Ledger 
Trade Ledger. . 



Agreeing with Journal 



Dr. 




Cr. 




Dr. Balance 


Cr. Balance 


0^ ' 
28,231 II 

1,245 

2,652 

273 

1,721 6 


d 
6 



8 


£ s 

30,903 6 

1,516 10 

435 

393 4 

874 17 


d 
8 



6 


£ s d 

25,120 14 10 

288 

2,267 

851 9 2 


£ s d 

27,792 10 

559 10 

50 

120 4 

500 


jC34,I22 18 


2 


jC34,I22 18 


2 


jf28,527 4 


3^28,527 4 

 — '  
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COPYRIGHT 



PART III. 



COPYRIGHT. 

Definition of Literary Property — PecuiiIArity of its Nature— As a 
Monopoly — Circumstances which affect its Value — Legal 

Considerations. 



T ITERARY property has been defined as a product of 
intellectual activity, and consists in the right of any 
author to any benefit derivable from the results of such 
activity, just in the same manner as a right is acquired in 
property which is the result of physical labour. This right 
consists not only in the fact that the author can part with or 
assign it, but also in the possession of the exclusive privilege 
of printing or multiplying for sale copies of his work, whether 
it be literary or artistic. It is in virtue of this latter privilege 
that the contradistinction arises between copyright and any 
material property, as a manuscript which has not been printed 
is regarded as a material property, and is amenable to the 
same laws respecting possession. The difiiculty in dealing 
with copyright as a property arises from its intangible nature, 
as there is nothing in common between a given representation 
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of ideas and any material thing, consequently the ordinary 
criteria applied to possession and occupancy are not applic- 
able. Hence the need of some special protection for this 
species of property was early realised, although it was not 
until the reign of Queen Anne that the j&rst Copyright Act of 
England was passed, whereby authors were given the sole 
right and liberty of printing for a period of twenty-one years. 
This statute gave rise to a certain amount of discussion, 
as it was contended by certain high authorities that a 
monopoly was thereby created in favour of the author. On 
the other hand, some were of opinion that the term of twenty- 
one years was inadequate, and that the right should be 
rendered perpetual. Against this it was urged that the 
benefits of the community were entitled to consideration as 
well as those of the author, and that an indefinite extension 
of the right would mean that the community as a whole 
would suffer. Furthermore, all men did not write for gain, 
but were influenced by other motives, such as ambition. 

However, as a sort of compromise between these extreme 
views, an Act was passed in the reign of George III. whereby 
the term of duration was lengthened another fourteen years, 
subject to the author being ali^e, and the penalty of infringe- 
ment was raised 2d. per sheet. A subsequent re-awakening of 
the question, however, led up to the passing of the Copyright 
Act of July 1st 1842, which is still in force. 
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The consideratiotis entering into the valuation of copyright 
are by no means so simple as is generally supposed, and 
although supply and demand in the main govern the value, 
the criterion as to the labour and money expended in the 
production affecting the value does not apply. 

Prior, however, to examining the question, it is necessary 
to briefly recapitulate a few legal considerations, as the value, 
from a publisher's standpoint, is often affected by them, and 
oversights frequently occur by which items figure on the 
Balance Sheet as an asset which are in reality the property 
of an author. 

Ideas, in themselves, are common property — it is not until 
they have been arranged and fixed in some definite succession 
and a record made of them that a right arises. And this right 
owes its existence to the fact that it is not in the nature of 
things that two men should think out, discuss or describe a 
thing in precisely the same terms, but that an individuality 
pervades all literary composition. The mere ideas are not 
sufficient to create a right — they must be recorded in some way 
or other. The idea of value becomes superadded when these 
ideas are rendered public by the multiphcation of copies, but 
this act of publication does not affect the .property right, the 
author being still at liberty to dispose of or assign it. 
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It is not the subject chosen nor even the sentiment which 
confer copyright, but originality of treatment. Subjects which 
have already been dealt with can again be utilised provided 
new considerations are introduced, or a new definite plan of 
treatment, or an adaptation to an entirely new purpose. 

A copyright exists also in cases of genuine abridgments, in 
spite of the sale of the original work being injured thereby. 
To determine the line of demarcation between an abridgment 
and a servile copy or imitation is not always an easy matter, 
but the general import and meaning of the entire work must be 
reproduced, and the deletions must be made proportionately. 
Mere excisions en bloc do not constitute a genuine abridgment. 

Translations of works from the dead languages, or of a book 
written in Latin by an Englishman, or from works in modern 
European languages, are copyright. 

With regard to new editions of the same book, the author is 
not entitled to any new copyright unless some substantial 
additions have been made to the original, i.e., something more 
than the addition of unimportant notes or textual alterations. 

No assignment of copyright is valid unless it is in writing 
and has been attested by two credible witnesses. 

A book may be lawfully printed and published in this 
country when it has already appeared abroad, provided that 
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the author has not already secured himself by doing so, and a 
foreign author may acquire a British copyright by first pub- 
lishing his book in the United Eangdom. 

Communications sent to the editor of any periodical, for the 
purpose (implied or expressed) of publication, provided payment 
has actually been made for such publication, become the 
property of such editor. 

Copyright is not assignable by the publisher in the case 
where the book is brought out at the publisher's expense and 
which expense is repayable out of the profits of sale and the 
remaining profits equally divisible — that is to say, the publisher 
could not dispose of the right of publication to another. 

If a publisher become bankrupt copyright passes to the 
trustee in bankruptcy or to the liquidator, not, however, if the 
whole sum payable in respect of such copyright has not been 
paid ; the copyright of a book printed and published passes to 
the creditors of an author. The sale of stereot3rped plates does 
not carry with it the right to print and publish. 

Reverting to the question of the valuation of copyright an 
important distinction must be made at the outset, namely, the 
division into competitive and non-competitive copyright. By a 
competitive copyright is meant the right existing in such 
books as children's story books, prize, colour and gift books, 
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second and third rate novels, and books generally by authors 
of little repute. 

On the contrary a non-competitive copyright is one existing 
in the case of a work by a well-known author, and where no 
inducement in the way of special discounts are necessary in 
order that a market may be made. 

In short, the latter class of copyright approaches more closely 
to the idea of a monopoly than the former, in that a special 
limitation is attached to the supply, namely, that the special 
privilege of production rests in the hands of an individual who 
can, with more or less disregard of the relation subsisting 
between cost of production and published price, according as 
his reputation is good or second-rate, attach a special price to 
the article. 

Hence, on this consideration alone, the value of a copjrright 
of the second category is much greater than one of the former 
class, and in assessing such value, this is the first point 
necessary to be determined. A novel ** A." does not compete 
with a novel ** B." where both are by authors of repute ; the- 
bookseller cannot afford to take "A." and refuse ** B." for the 
consideration of an extra 5 per cent. 

But, to take the case of a prize or colour book, to the 
average purchaser it is a matter of complete indifference which 
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one is taken ; and the considerieition of an extra 5 per cent, 
with the bookseller will lead hiin to push one in preference to 
another. The laws of supply, demand, and ordinary competi- 
tion are in full force with regard to copjnright of the first 
category, but the competitive influences are minimised with 
regard to the second. 

This primary consideration, however, requires to be supple- 
mented by another important one, viz., the position and 
reputation of the author. This at first sight looks almost the 
same as the consideration of supply and demand; And so it 
is, when a book has been published and actual figures exist, 
which form a guide to the valuer. But it is a question for 
independent consideration when a valuation becomes necessary 
before actual -publication. 

The supreme criterion by which the value is gauged, how- 
ever, is the sale th& book has had or is having, and the Bound 
Stock Book is, as a rule, a fairly correct guide as to the 
current value of a book ; at the same time, the indications of 
this book must be tempered with the indications of the Day 
Book as to the price at which it is being sold, i.e., whether it 
is being offered to the trade at half-price, or on other special 
terms. 

It is to this particular point, in connection with copyright 
valuation, that the attention of accountants and auditors 
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should be directed, as it is a very oommon method of 
exaggerating the state of affairs by representing the current 
value of a book at a given jSgure, on the basis of the sales 
alone, regardless of the fact that it is almost being given away. 
There is, of course, no absolute rule of thumb by which this 
class of asset can be gauged, but the careful comparison of a 
few Day Book entries with the items in the Copyright Ledger 
and Stock Book acts as a useful check to any over-stepping 
of the mark. 

To sum up, the points to be tested in connection with the 
value of copyright are as follows : — 

1. The term of the right and in whom vested. 

2. Past and present demand. 

3. Whether competitive or non-competitive. 

4. Reputation of author. 

5. Actual selling price of the book. 

Added to which may be mentioned such special circumstances 
as occasionally arise, to afford some justification for 
appreciating the value, i.e., to carry up to the debit of the 
book in the Copyright Ledger a specific value, over and above 
the actual cost of production. 

Depreciation is written off once a year at the annual 
balance, and appreciation debited at the same intervals or 
when necessary, at times prior to actual sale of copyright and 
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plant. {Cf. instance given in worked example and text.) By 
the time the duration of the copyright has expired, this asset 
should have been depreciated to nil. Thus, the term of the 
right and in whom vested form very important considera- 
tions ; and a sufficient extract here follows of the Act which, 
coupled with the foregoing explanations, will suffice for the 
ordinary requirements of auditors and accountants. An 
exhaustive treatment has been accorded to the legal aspect of 
this subject by the author of the Law of Copyright, published 
by Messrs. Stevens & Haynes, to which work the reader is 
referred. 



5 & 6 Vict. c. 45. 



AN ACT TO AMEND THE LAW OF COPYEIGHT. 

(1st July 1842.) 



II. — In the construction of this Act the word " book" shall 
be construed to mean and include every volume, part or 
division of a volume, pamphlet, sheet of letterpress, sheet of 
music, map, chart or plan separately published; that the 
words *' dramatic piece" shall be construed to mean and in- 
clude every tragedy, comedy, play, opera, farce or other 
scenic, musical or dramatic entertainment; that the word 

h2 
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** copyright" shall be construed to mean the sole and exclusive 
liberty of printing or otherwise multiplying copies of any 
subject to which the said word is herein applied ; that the 
words *• personal representative" shall be construed to mean 
and include every person in whom the interest of an author in 
copyright shall be vested, whether derived from such author 
before or after the publication of any book, and whether 
acquired by sale, gift, bequest or by operation of law or other- 
wise. 

III. — That the copyright in every book which shall after the 
passing of this Act be published in the lifetime of its author 
shall endure for the natural life of such author and for the 
further term of seven years commencing at the time of his 
death, and shall be the property of such author and his assigns : 
Provided always that if the said term of seven years shall 
expire before the end of forty-two years from the first 
publication of such book, the copyright in that case shall 
endure for such period of forty-two years ; and that the copy- 
right in every book which shall be published after the death 
of its author shall endure for the term of forty-two years from 
the first publication thereof, and shall be the property of the 
proprietor of the author's manuscript from which such book 
shall be first published, and his assigns. 

V. — And whereas it is expedient to provide against the 
suppression of books of importance to the public, be it enacted, 



. * • 
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That it shall be lawful for the Judicial Committee of Her 
Majesty's Privy Council, on complaint made to them that the 
proprietor of the copyright in any book after the death of its 
author has refused to republish or to allow the republication 
of the same, and that by reason of such refusal such book may 
be withheld from the public, to grant a Ucence to such com- 
plainant to publish such book in such manner and subject to 
such conditions as they may think fit, and that it shall be 
lawful for such complainant to publish such book according 
to such licence. 

XV. — And be it enacted. That if any person shall, in any 
part of the British dominions, after the passing of this Act 
print or cause to be printed either for sale or exportation any 
book in which there shall be subsisting copyright without the 
consent in writing of the proprietor thereof, or shall import 
for sale or hire any such book, so having been unlawfully 
printed, from parts beyond the sea, or knowing such book to 
have been so unlawfully printed or imported, shall sell, 
publish or expose to sale or hire, or shall have in his 
possession for sale or hire any such book so unlawfully 
printed or imported without such consent as aforesaid, such 
offender shall be liable to a special action on the case at the 
suit of the proprietor of such copyright, to be brought in any 
Court of record in that part of the British dominions in which 
the offence shall be committed. 
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XVII. — And be it enacted, That after the passing of this 
Act it shall not be lawful for any person, not being the 
proprietor of the copyright or some person authorised by 
him, to import into any part of the United Kingdom or into 
any other part of the British dominions, for sale or hire, any 
printed book first composed or written or printed and 
published in any part of the said United Kingdom, wherein 
there shall be copyright, and reprinted in any country or 
place whatsoever out of the British dominions : and if any 
person, not being such proprietor or person authorised as 
aforesaid, shall import or bring or cause to be imported or 
brought for sale or hire any such printed book into any part 
of the British dominions contrary to the true intent and 
meaning of this Act, or shall knowingly sell, publish, or 
expose to sale or hire any such book, then every such book 
shall be forfeited and shall be seized by any officer of customs 
or excise, and the same shall be destroyed by such officer, 
and every person so offending, being duly convicted thereof 
before two Justices of the Peace for the county or place in 
which such book shall be found, shall also ior every such 
offence forfeit the sum of ten pounds, and double the value of 
every copy of such book which he shall so import or cause to 
be imported into any part of the British dominions, or shall 
knowingly sell, publish or expose to sale or let to hire, or 
shall cause to be sold, published or exposed to sale or let to 
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hire, or shall have in his possession for sale or hire contrary 
to the true intent and meaning of this Act; five pounds to 
the use of such ofG.cer of customs or excise, and the remainder 
of the penalty to the use of the proprietor of the copyright in 
such book. 

XVIII. — And be it enacted, That when any publisher or 
other person shall before or at the time of the passing of this 
Act have projected, conducted and carried on, or shall here- 
after project, conduct and carry on or be the proprietor of any 
encyclopaedia, I'eview, magazine, periodical work, or work 
published in a series of books or parts, or any book whatsoever, 
and shall have employed or shall employ any persons to 
compose the same, or any volumes, parts, essays, articles or 
portions thereof, for pubUcation in or as part of the same, and 
such work, volumes, parts, essays, articles or portions shall 
have been or shall hereafter be composed under such employ- 
ment, on the terms that the copyright therein shall belong to 
such proprietor, projector, publisher or conductor, and paid 
for by such proprietor, projector, publisher or conductor, the 
copjnright in every such encyclopaBdia, review, magazine, 
periodical work, and work published in a series of books or 
parts, and in every volume, part, essay, article and portion so 
composed and paid for, shall be the property of such 
proprietor, projector, pubhsher or other conductor, who shall 
enjoy the same rights as if he were the actual author thereof, 



104 PUPIilSHBBS' ACCOUnTB. 

and shall have such term of copyright therein as is given to 
authors of books by this Act, except only that in the case of 
essays, articles, or portions forming part of and first published 
in reviews, magazines, or other periodical works of like 
nature, after the term of twenty-eight years from the first 
publication thereof respectively the right of publishing the 
same in a separate form shall revert to the author for the 
remainder of the term given by this Act: Provided always 
that during the term of twenty -eight years the said proprietor, 
projector, publisher or conductor shall not publish any such 
essay, article or portion separately or singly without the 
consent previously obtained of the author thereof or of his 
assigns : Provided also that nothing herein contained shall 
alter or affect the right of any person who shall have been or 
who shall be so employed as aforesaid to publish any such 
his composition in a separate form who by any contract, 
express or implied, may have reserved or may hereafter 
reserve to himself such right; but every author reserving, 
retaining or having such right shall be entitled to the copy- 
right in such composition when published in a separate form, 
according to this Act, without prejudice to the right of such 
proprietor, projector, publisher or conductor as aforesaid. 

XXV. — And be it enacted. That all copyright shall be 
deemed personal property, and shall be transmissible by 
bequest, or, in case of intestacy, shall be subject to the same 
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law of distribution as other personal property, and in Scotland 
shall be deemed to be personal and movable estate. 



Under the Berne Convention, Great Britain, Germany, 
Belgium, Spain, France, Haiti, Switzerland, and Tunis are 
constituted into a union for the protection of the rights of 
authors over their literary works. Authors of any of the 
countries of the union or their lawful representatives enjoy in 
the other countries for their works the rights which the 
respective laws do now or may hereafter grant to natives. 
The country or origin of the work is that in which the work 
is first published, or, if published simultaneously in several 
countries of the union, that one of them in which the shortest 
term of protection is granted by law; Authorised transla- 
tions are protected as original works, and authors shall enjoy 
in other countries of the union the exclusive right of making 
or authorising the translation of their works until the expira- 
tion of ten years from the publication of the original work in 
one of the countries of the union. 

Articles from newspapers or periodicals may be reproduced 
in original or in translation in the other countries of the union, 
unless expressly forbidden by the author, prohibition being 
effective if it is made in a general manner at the beginning of 
each number of the periodical. 
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In the United States the benefit of copyright has been 
extended to English authors as to their own citizens by the 
Act of 1891, provided that the book is printed from type set 
within the limits of the United States, or from plates made 
therefrom. 



The Act of 1842 is still unsatisfactory with regard to the 
points of copyright in periodicals and abridgments. A Copy- 
right Amendment Bill is shortly to be introduced modifying 
these particular considerations, and in a recent number of the 
Author some of the principal clauses were printed with notes 
by Sir Walter Besant. The following will be of general 
interest : — 

Copyright in Periodicals. 

Where any article, essay, poem, or other work is first 
published in and forms part of a review, magazine, or other 
periodical, the copyright in such article, essay, or poem, or 
other work, shall, in the absence of any agreement in writing 
to the contrary, be the property of the author thereof. Pro- 
vided that where the author is paid for the writing of such 
work as aforesaid by or on behalf of the owner of the review, 
magazine, or other periodical, then : — 

(i.) The owner of the review, magazine, or periodical 
shall, during the subsistence of copyright in such 
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article, essay, poem, or other work, have the sole 
right of publishing the same as part of the review, 
magazine, or periodical, but not otherwise. 

(ii.) Neither the author nor his assigns shall print or 
publish such article, essay, poem, or other work in any 
form until after the expiration of three years from its 
first publication in the review, magazine, or periodical, 
and any printing or publication contrary to this pro- 
vision shall be an infringement of the rights of the 
owner of the review, magazine, or periodical. 

The author of any such article, essay, poem, or other work 
as aforesaid, or his assigns, may, either before or after the 
expiration of the said term of three years, register the same 
at Stationers' Hall as a separate work, and shall thereupon be 
entitled to restrain and obtain damages for any infringement 
of the copyright therein as a separate work. 

(i.) The owner of a review, magazine, or other periodical 
may register the same at Stationers' Hall, and shall 
thereupon be entitled to restrain and obtain damages 
for any infringement of his rights in the same or any 
part thereof. 

(iii.) It shall be necessary to register only the first number, 
volume, or part of a review, magazine, or other 
periodical published in numbers, volumes, or parts. 
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Abridgments. 



(i.) It shall be an iDfringement of the oopyright in a book 
if any person shall without the consent of the owner 
of the copyright print or otherwise multiply or cause 
to be printed or otherwise multiplied any abridgment 
of such book, or shall export or import any abridg- 
ment so unlawfully printed, or shall sell, publish, or 
expose for sale or hire, or cause to be sold, published, 
or exposed for sale or hire, any abridgment, knowing 
or having reasonable grounds to suspect that the same 
has been so unlawfully printed or imported. 

(ii.) Where the author of a book has sold the copyright 
thereof in consideration (whether wholly or in part) 
of a royalty, or a share of the profits to be derived 
from the publication thereof, or is otherwise notwith- 
standing such sale possessed of a pecuniary interest 
therein, such book shall not, during the continuance 
of the copyright therein and so long as the author 
shall be entitled to such royalty, share of profits, or 
shall be so interested as aforesaid, be abridged by the 
purchaser of such copyright without the consent in 
writing of the author or his assigns. 

(iii.) If the owner of the copyright in a book to the 
abridgment whereof the consent of the author is not 
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required under the preceding proviso, intends to publish 
an abridgment thereof made by some person other than 
the author of the original book, he shall give notice of 
such intention to the author, if living, by registered 
letter directed to his best known address, and shall, if 
so required by such author, either state or cause to be 
stated on the title-page of each part or volume ot the 
abridgment that the abridgment is not by the author of 
the original book, or shall in like manner state or 
cause to be stated the name of the maker of the 
abridgment. 



PART IV. 



MAGAZINE ACCOUNTS 



PAKT IV. 



Magazine Accounts, involving the Considebation of Machineby 

AND Wages. 



ly TANY firms of publishers are at the same time printers, 
and keep up a plant and staff for the production of a 
magazine, a book issued in parts, and perhaps a few small 
books or brochures. Hence, further accounts become neces- 
sary for the adequate treatment of such details, varying in 
complexity according as the work undertaken is limited to 
inside requirements, or extended to include orders from out- 
siders. For the purposes of the present handbook it will, 
however, suffice to indicate briefly the treatment of accounts 
entailed in connection with the production of a magazine or 
periodical, and the appUcation of this to a more extended 
area will be easily conceived by the reader who has followed 
the foregoing explanation with due care. 

Primarily, the question is the profit or loss made in connec- 
tion with the magazine, and the Magazine Account is there- 
fore treated [in precisely the same way as the ordinary Profit 
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and Loss Account. The new elements introduced are those 
of Machinery, Wages, Type, and Incidental Expenses 
Accounts. The printing is no longer covered by one compre- 
hensive item, but has to be dissected into details. Hence it 
will present somewhat the following appearance : — 



Dr. 



Magazine Account. 



Cr. 



Editing 

Contributions 

Pa^ 

Printing — 

Bent of standing matter, . .pp. 
Oomposition . . hrs . . charge 
Oorreotions . . hrs . . charge 
Alterations . . hrs . . charge 
Pressmen . . hrs . . charge 
Folding . . hrs . . charge 

Sewing . . hrs . . charge 

Chargefor Machinery and Type 

Incidental Expenses . . 

Advertising 



£ B d 



Subscriptions . • 

Oash Sales 

Credit Sales . . . . . . 

Advertisements 

Beturns .. .. .. 

Oopyright 



£ 8 d 



Dealing with the items in the order in which they occur, the 
charges for editing and contribution are debited to magazine, 
the editor and respective contributors being credited. 

Paper is either credited to Paper. Account or to the Paper- 
maker's Account, according to arrangement. If a stock of 
paper is kept a Paper Account is opened, debited with 
quantity bought and credited as used. The printing splits up 
into the rent charge for standing matter, i.e., the considera- 
tion payable in respect of type already set up, and which will 
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be of future use ; the time occupied by the compositors and 
pressmen in composing and machining the remaining matter, 
whether it be actual copy, advertisements, or insets. Then 
there are the wages of women for folding and sewing. A 
statement showing the above details is generally made out 
by the foreman, a specimen of which is given herewith : — 



No 

Description 



Date, 



Prev. Date 



a 
o 

eB 
o 

JO 
& 

eB 
M 

■*» 
eB 

h 

> 
O 



Proof 

Quantity 

Stock No 



Copies.. 

Size.... 
Bms. Qrs. Shts. 



at 



No. 



COMPOSITOR 

Qy. Standing 

Corrections .... hours. 

Pressman. 

RULING.. 

Folding 

Sewing or Stitching 



Hours Charge 

Alterations .... hours 
Date 



s 



The Wages Account is debited with the cash actually paid 
in respect of services, and the amount due to the production 
of the magazine (or any other work) is transferred through 
Journal to the debit of Magazine Account. 
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As a certain amount of wear and tear takes place with 
regard to machinery and type, it is the usual custom to credit 
both Machinery and Type Accounts with a certain item 
which is, in turn, charged against the cost of magazine. 
Where other work is also executed, as, for instance, outside 
orders,, the remainder of the charge for depreciation would be 
charged to the general Profit and Loss Account. 

The gross amount received for Efubscriptions is credited to 
the magazine. The periods and amounts of individual sub- 
scriptions are recorded in a Subscription Book, ruled to mark 
the issue of each part and the lapse of each subscription. 
Advertisements are treated in the same way. 

Where payments are made for contributions and no other 
agreement exists to the contrary, the copyright of such con- 
tribution becomes the property of the publisher. It is then a 
question whether one or a series of articles is likely to be of 
any permanent value — that is to say, whether any likelihood 
exists of it being reproduced in book form or sold. 

When such is probable, a valuation is made of the copyright 
and the amount debited to a Magazine Copyright Account, 
the Magazine Account being credited, because it is a property 
and an asset, and, consequently, should not be absorbed by 
the Working Account. 
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A Magazine Goodwill Account is perfectly justifiable, 
provided that the valuation is based upon strictly marketable 
principles, t.e., the probable sum that would be realised were 
a compulsory sale rendered necessary. Such an account 
should be kept quite distinct from an ordinary business Good- 
will Account where one exists. 

Sufficient has been said in the foregoing part of the book to 
explain adequately the treatment of the remaining items. 



OUTLINE AGEEBMENTS. 



Agbeembnt for Sale of Copyright in a Work. 



1. The said A.B. agrees to write and edit a work to be 

entitled , to prepare the same for press by day 

of , to correct the proof sheets, and to sell and assign 

all his copyright and interest in the said work to the said 

, their executors, administrators and assigns, for the 

sum of £ . 



2. The said for themselves, their executors, 

administrators and assigns, agree to print and publish and 
bear all the charges of printing and publishing the said work, 
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and to pay the said  for his copyright and, interest in 
the said work the sum of £ . 

3. The said to have copies of the work free 

of charge. 



Half-Pbofit Agreement between Authob and Publisheb. 



1. The said shall, at his own expense and risk, 

print and publish a work entitled , and after deduct- 
ing from the produce of the sale thereof the charges for 
printing, paper, advertisements, illustrations, and other 

incidental expenses, including the allowance of % on the 

gross amount of the sale for commission and risk of bad debts, 
the profits remaining of every edition that shall be printed 
shall be divided into two equal parts, one moiety to be paid 
to the said , and the other moiety to be retained by 



2. The books sold shall be accounted for at the trade sale 
price, reckoning 25 copies as 24, unless it be thought advisable 
to dispose of any copies or of the remainder at a lower price, 
which shall be left to the judgment of the said . 
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Commission Agbeembnt. 



The said A.B. (author) doth hereby agree with the said 
CD. (publisher) that the said CD. shall be the sole publisher 

of the work at a commission of per cent, on the sales, 

reckoned at the wholesale bookseller's price. And that the 

said author will within days hereafter deliver the MSS. 

of such work; and that the said author shall defray all 
expenses of printing, paper, binding and advertising, subject 
to a commission on the part of the publisher of — ^ per cent. 
And it is hereby agreed that it shall be lawful for the said 
pubUsher out of the profits and proceeds of the work to deduct 
the expenses of paper, printing, advertising, publishing and 
commission at the rate aforesaid, and subject to such payments 
the said publisher shall pay the remainder of the profits and 
proceeds to the said author. And that the said pubHsher shall 
render a faithful account of the sales to the said author on the 
day of and day of ^in every year. 

BoYALTY Agbeembnt. 



The said author agrees to write a work to be entitled , 

to prepare the same for press by , to revise and correct 

all proof sheets of said work. 

The said publisher agrees to print and publish the said work 
at his own expense and risk, and to pay all charges connected 
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with advertising aud incidental expenses, and in consideration 

for the privilege of so publishing edition(s) of the said 

work, shall pay to the said author a royalty of per copy 

The said publisher shall render a faithful account of the 

sales to the said author on the day of and the 

day of in every year. 



Electros. 
The process blocks used for producing illustrations in books 
and magazines are sometimes sufficiently numerous to 
necessitate the use of a special book* The electros are some- 
times retained at the printers and sometimes at the publishers, 
and it, moreover, frequently arises that they are lent or hired 
out. Hence the Electro Book is ruled to show these 
particulars, as under : — 

ELECTRO BOOK. 



Number or Description 


Printers 


Lent or Hired 


Particulars 


4864 
4866 

Frontispieoe to Adam Bade 

At the Fountain^ hired 
from Messrs. Nops 


Butler & Tanner 
27/6/96 

Clowes & Son 
29/6/96 

Wymans 
30/6/96 


Griffith,Farran 

& Co., Ltd. 

28/6/96 


Lent 
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Where the blocks have been hired from an agency or lenfe 
by another publisher, these particulars would also be recorded. 
A similar book is used for lithograph stones. 

Stereos, 

The plates, whether stereos or electros, and moulds, in time 
assume very bulky proportions, and, as a rule, are retained at 
the printers, especially when there is any likelihood of a 
reprint being required within a short period. Hence, a small 
book is usually kept to show where the plates of any particular 
volume are. 

Stereos that are worn out or which, for other reasons, have 
become valueless, are of value as old metal, and, as such, 
realise about 2d. per pound. 



A List of the Particular Assets of a Publisher, 

Copyrights and Eights in Particular Editions. 

Artists' Original Drawings. 

First Editions and Library of the Firm's Past and 
Present Publications. 

Bound Stock. 

Sheet Stock. 

Wrappers. 

Illustrations and Maps. 
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Binding Gases. 

Stereos and Electros. 

Moulds. 

Old Stereos and Electros (old metal). 

Lithograph Stones of Maps or Illustrations. 

Paper in Stock or at Printer's. 

Books in Progress. 

Binding Blocks. 



INDEX. 



Accounts — 

Advertising, 29 74 

Anthors', 31-33 

Balance, 42 49 

Gatalogae, 73 

Consignment, 20 

ESect of inadequate, 4 

Eleotro Book, 121 

Ledger, 20-30 

M8M)hinery, 114 

Magazine, 113-117 

„ Copyright, 116 
„ Goodwill, 116 

Paper, 28 29 73 114 

Profit and Loss, 88 

Publication, 21 26 27 48 73 

Rendering, 30-33 

Trading, 4 23 27 28 74 

Type, 114 

AdverHsmg, 9 16 19 29 74 

Agreements^ 17 118-119 

Author's expense and risk, 18-19 

Commission, 119 

Half-profit, 18 118 

Boyalty, 18 119 

Sale of copyright, 17-18 117 

Appreciation^ 42 
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Assets — 

Valuation of, 43 
List of, 121 

Authors '- 

Ledger, 10 80 

Aooounts, 31-88 

Arrangements with, 17 18 117-119 

Balance Account^i^ 49 

Balance Sheets 87 

Balancing^ 37-42 

Beme Convention^ 106 

BimMng, 19 21 28 

Books — 

Advertising, 16 

Agreement of Subsidiary, 38-40 

Bill, 64 

Oash, 6 63 

Oommission, 27 

Day, 6 60-61 

Definition of, 99 

Invoice, 7-8 62 

Miscellaneous Publication, 11 19 

Paper and Printing, 12 

in progress, 27 

on sale, 20 37 

Stock, 10 48 

Suppression of, 100 

Bookselling, 1-3 
Cases, 20 
Cash Sales, 48 
CatalogtLCS, 37 73 
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Closing Entries, 48 49 
Composition^ 21 23 
Copyright— 

and abridgments, 94 108 
Assignment of, 94 95 
and bankruptcy, 95 

,, Berne Oonvention, 105 
Competitive and non-oompetltive, 95-9 

If n n and value, 96-97 

Depreciation and appreciation, 98 
defined, 91-93 100 
Duration of, 100 
and exportation of books, 102 

„ new editions, 94 

„ English rights of foreign books, 94-95 
Indefinite extension of, 92 
and ideas, 93 

„ idea of value, 93 
Ledgers, 4 12-13 25 76-79 
Legal considerations, 93 
and magazine articles, &c., 95 103 106-7 116 

„ material property, 91 
as a monopoly, 92-96 
Preliminary considerations, 1 
as personal property, 104 
Need of special protection, 92 
and Publication Account, 21 

„ reputation of author, 97 
Sale of. 17 18 117 
and sales of books, 97 

„ „ stereos, 95 
and selling price of book, 97-98 
Subject-matter of, 94 
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Copyright — oontinued. 

and supply and demand, 93-97 
in translations, 94 
,, United States, 106 
Valuation of, 85-36 

Copyright Acts — 

of Queen Anne, 92 
„ George III., 92 
„ 1842, 92 99-106 

Copyright Amendment Bill (Projected), 106 

Cost of Production, 23 24 36 48 

Discountt 2 3 

Dictionary of Current Literatwe, 29 71 

Editmg, 21 114 

EUctrotyping, 21-23 120-1 

Gratis Copies, 19 

Illustrations y 21-28 

Electros, lithograph stonep, process blocks, 87 120-1 

Invoices, 19 
Journal, 6-7 64-70 

Ledgers — 

Accounts, 20-30 

Authors*, 10 

Bought, 81-83 

Copyright, 4 12-13 14-16 26 

Petty, 12 

Private, 10 71-75 

Trade, 9 83-84 

Magazine Accounts, 113-117 

ikfotAids, 21-23 
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Orders^ 19' 

Over-Paper^ 29 

Paper, 21-23 28-29 lU 

Printmg, 21-23 

Profit— 

Gross, 27 

and Loss, 41-42 88 
Public Libraries^ 19 
PuhUcaticm Accotmt, 21 26-27 73 
Published Price, 24 36 48 

Publisher — 

Business relations of, 3 
Transactions of, 4 

Publishing, 1 17-20 

Returns, 20 28 

Royalty, 18 119 

Single Entry, 4 

Stereotypes, 21-23 120-121 

Stocft, 19 

Valuation of, 24 34-37 
and books on sale, 37 

Stock Book, 10 

and oash sales, 48 

Trading Account, 4 23 27-28 74 

Trial Balance, 37 86-86 

Valuation — 

of books printed from loose type, 36 
of books in progress, 27 
of copyright, 36-36 
of stock, 24 34-37 
of old stereos, 121 




Hccountancy and 
Law Publications. 



1 



f 9 

99 



Accountant, The. Weekly • 

Per annum, post free (U.K.) 

do. do. Foreign 

Binding Cases 
File Cases 

Accountants' Journal. Monthly 

Per annum (U.K.) 

do. Foreign 
Binding Cases 
File Cases ... 
and Bookkeeper's Vade-Mecum 

(Whatley) 

Assistant. (Beckett) 

Code ... ... ... doz 

Compendium. (Dawson) (3rd Edition) 

Diary. I. ( Foolscap 1 day to page) 



tf 
tf 

tt 

tt 



tt 
tt 
tt 
tt 
tt 



tt 

tt 
tt 

tt 



ft 

tt 
1 1 
tt 
tt 

tt 
tt 
tt 
tt 
tt 
tt 
1 1 



tt 
1 1 

tt 



( 



( 



II. 
III. 
III.A ( 

„IV.&IV.F.(8vo 
V. ( 



tt 



tt 



tt 



tt 



t» 



2 

3 

3 
I 

2 



If 
t» 

t; 
tt 
»t 



) 
) 

) 

) 

) 



each 



tt 



1 1 



Manual. Vols. I., to X. 
Vol. III. 

The set of 10 Vols 

Advanced Accounting^. (Dicksee) (3rd Edition) .. 

Ag^ricultural Accounts. (Meats) 

Ante-Audit. ... each i/i ; ^ doz. 5/6; doz 

Auctioneers' Accounts. (Dicksee) (2nd Edition).. 
Audit Note Books I. & II.» each -/j, doz. 5/- ; 100 
,, ,, III. ... each 3/3; doz. 

tt >t tt ... 50 70/-; 100 

Auditing^. (Dicksee) (7th Edition) 

Audits. (Cutforth) 

Australian Mining^ Companies' 

(Godden & Robertson) 

Bank Bookkeeping: and 

(Meelboom) (2nd Edition) 

Bankruptcy. (Stevens) (2nd Edition) 
ff Time Table. 



Accounts. 

• • • • • • 

Accounts. 



Price 
Post Free 

-I6i 

m!- 
36/- 

2/9 
3/1 1 

-/lO 

7/6 
8/6 

3/9 

1/4 

7/6 
61- 

5/- 
21/- 

8/- 

3/6 
1/6 

2/- 

5/- 
2/6 

12/6 

10/6 

100/- 

31/'- 

5/4 
10/- 

3/9 

40/- 
20/- 
iio/- 

21/. 

5/4 

3/9 

5/4 
7/6 

-/7 
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99 
99 
99 



Bankruptcy. Trustee's Estate Book. (Dicksee) 

each 4/4 ; doz. 

Bookkeeping:, Antiquity of. (Heaps) 

Elementary. (Day) 

Elements of. (Streeter) 

Exercises. (Dicksee) 

for Accountant Students. (Dicksee) 

(5th Edition) 

Company Secretaries. (Dicksee) 
Executors and Trustees. 

(Hawkins) 

Publisliers. (Allen) 

Retail Traders. (Findlay) 

,, Record -Book. (Findlay) 

Solicitors. (Hodsoll) 

Teclinical Classes and Scliools. 
(v^xaij\6) ••• ••• 

,, Principles of. (Carlill) 

Boot and Slioe Costing^s. (Headly) (in the Press) 
Brewers' and Bottlers' Accounts. (Lanham) ... 

Brickmakers' Accounts. (Fox) 

Builders' Accounts. (Walbank) (2nd Edition) ... 
Building: Societies' Accounts. (Grant-Smith) 
,, Society Table and Loan Calculations. 

(Johnson.) ... 

Cliartered Accountants' Cliarg^es. (Pixley) (3rd 
Edition) ... ... ... ... ... ... 

Companies Act, 1900. (Reid) 

,, Duties of Auditors under 

1907. (Blount Lean) 

Company Secretary. (Fox) (5th Edition) 

,, Windins:-up Time Table 

Compendium, Accountant's. (Dawson) (3rd Edition) 
Compensation for Man and Maid. (Wihl) 
Co-operative Societies' Accounts. (Sugden) 

Cost Accounts (Hawkins) 

for Small Manufacturers. 
Qenkinson) ... 

Multiple, (Garry) ... 

of an Eng^ineer and ironfounder. 

IX^COLI ••* •*. ••• a*. 

Process. (Garry) 

Sin's^le. (Mitchell) 

Terminal. (Nesbit) 

Cotton Spinners' Accounts. (Moss) 

Dairy Accounts. (Rowland) 

Deeds of Arrang^ement. (Davies) 

Depreciation, Reserves, and Reserve Funds. 

( A^ldvS66 ) •.. ... .1. ••« ... *•« 






99 



ft 

99 

99 
99 



99 

99 

99 

99 
99 
99 



Price 
PottFrM 

40/- 

I/I 
1/2 

1/9 
3/9 

10/6 
3/9 

3/9 
3/9 

3/3 
4/4 
3/9 

2/9 
3/6 

3/9 
10/6 

3/9 
3/9 

3/9 

i/i 

10/6 

i/i 

i/i 

I/I 

25/- 

-/7 
21/- 

3/3 
5/4 

5/4 

I/I 
3/9 

3/9 

5/4 
5/4 
3/9 
5/4 

3/9 

8/- 

3/9 
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99 



99 



Depreciation Tables. (Dicksee) 

Drapers' Accounts. (Richardson) 

Early Stag^es of Preparation for tlie Accountancy 
Papers of tlie intermediate. (Cutforth) 

Electric Ligrhtin^ Accounts. Qohnson) 

Engineers' and Shipbuilders' Accounts. (Burton) 

Errors in Balancing:. (2nd Edition) 

Examination Quide, Intermediate. (Nixon) 

o Pinal. (Nixon) 
Papers (Questions & Answers) May 
and November in each year, each... 
Examinations, Chartered Accountants', How 

to Prepare for. (Carlill) 

Executors and Trustees' Boolclceepins:. (Hawkins) 
Executorship Accounts. (Caldicott) (3rd Edition) 

Accounts, Student's Quide to. 
(with 1907 Supplement) (Carter) ... 
Accounts. (Whinney) (2nd Edition) 
Factory Accounts. (Garcke & Fells) (5th Edition) 
Pishins: Industry Accounts. (Williamson) 

Forms of Accounts. (Johnston) 

Fraud in Accounts 

Friendly Societies' Accounts. (Furnival Jones) ... 

Qas Accounts (2nd Edition) 

Qoodwili and its Treatment in Accounts. (Dicksee 

&Tillyard) (3rd Edition) 

Qrain, Hay, &c., Accounts. (Johnson) 

Grocers' Boofcfceeping^. (Jenkinson) 

Hire-Purchase Wagon Trade, &c.. Bookkeeping: 

and Accounts for. (Johnson) 

Hotel Accounts. (Dicksee) 

How to Read a Balance Sheet. (Pixley) 

income Tax on Earning^s. (Isaacs) 

, , , , Practice, Quide to. (Murray & Carter) 

(4th Edition) 

insurance Companies' Accounts. (Tyler) 

Jewellers' Accounts. (Allen Edwards) 

Laundry Accounts. (Livesey) 

Legal Decisions Affecting: Auditors, a Summary 

Ol. ( v^UCKc ) .•■ .•• ••• •«. ... .•• 

Lexicon for Trustees in Bankruptcy, &c. 

Bound Boards. (Dawson) 

List of Members. (Institute of Chartered Accountants) 

Local Authorities' Accounts, Audit and Organisa- 
tion of. (Collins) 

Medical Practitioners' Accounts. (May) 

Metric System. (Streeter) 

Mineral Water Manufacturers' Accounts. (Lund 
& Richardson) ... 



Price 
PoitFrM 

1/2 
3/9 

a/9 

5/4 

3/9 

1/2 

3/9 

5/4 

3/8 

1/7 
3/9 
3/9 

5/4 
7/6 

7/6 

3/9 
3/9 

3/9 

5/4 
5/3 

5/6 

3/9 

1/2 

1/8 
3/9 
-/7 
■/7 

10/- 
10/6 

5/4 
3/9 

i/i 

3/9 

12/0 

3/9 

I/' 




